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Shri S K Shah & Shrikrihsna O M Arts College, Modasa
Dept. Of Economics

Year: 2019-20

(Date: 07-9-2020-t0-22-9-2020)

Name of Program Basic Concepts of economics
Duratio : 30 hours
Number of student enrolled 10
Program Coordinator. Prof. JS Vadher
Program Chairman Dr. DH Joshi
Course/Syllabus
Unit 1 Basic Concepts: Definition, Wealth etc.
Unit 2 Supply and Demand

Unit 3 Market
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SHRI' S K SHAH AND SHRIKRISHNA O MARTS
COLLEGE, MODASA DIST. ARAVALI (GUJARAT)

DEPARTMENT OF ECONOMICS
Date. : 07/ 09 / 2020 to 22/ 2020
ADD ON COURSE: Basic concepts of economics

Unit 1

Economics is defined as a technique of a tool of balancing most of the needs which can be
termed as a credit and the limited resources, which can be termed as a debit. Keeping a proper
and healthy balance between these two terms is nothing but economics It is one of the
Economics basic definitions Apart from this, we have different basic definitions of Economics
there, based on the scenario. Before going to the fundamentals of economics, it has two
streams. Namely macroeconomics and microeconomics

Unit 2 and Unit 3

Supply and Demand It is one of the basic economic concepts and theories. Supply and demand
can be seen everywhere in our daily life. To understand this concept more clearly, let's take a
common example like food products. If we take food and drinks, they need to travel from the
farmer to the consumer with multiple mediators. So, the price may vary. The price of a particular
product depends upon the supply and demand of that product
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Shri S. K. Shah & Shrikrishna O. M. Arts College, Modasa |

Add-on Course
Expertise Training Course in
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SHRI S.K.SHAH AND SHRIKRISHNA O.M.ARTS COLLEGE MODASA

Report of Add on Course
(2019-2020)
Department: Economics
Course Name: Basic Concepts of Economics

Basic Concept of Economics by Department of Economics during
the year 2019-20. This course was organized from 7.9-2020 to 22-8-2020 by the
Head of the Department Prof. J S Vadher under the guidance of College
Principal Dr Dipakbhai H Joshi. This add on course is of 30 hours duration and
organized for 15 days. The course discussed various basic concepts of
economics such as definitions, wealth, popular and modern ideologies, demand,

supply, economic and non-economic activities. Lectures were given on various
topics by the cconomics teachers of the college. The purpose of this course was
to increase students' clarity about the basic concepts of economics. About 10

students of the Department of Economics joined the course.
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