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INDEPENDENT AUDITOR’S REPORT

To

The Principal,

Shri S K Shah & Shrikrishna
O M Arts College, Modasa,
Dist. Aravalli Pin = 383315

Opinion
We have audited the financial statements of Shri S K Shah & Shrikrishna O M Arts College, Modasa,
which comprise the balance sheet as at March 31, 2019, and the Income and Expenditures Account

ol and Payment Account for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies.
In our opinion, the accompanying financial statements of the erlily prepared, in all material respects, in
accordance with provisions of The Bombay Public Trust Act 1950.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI Our

responsibilities under those Standards are further described in the Auditor's Responsibilities for the Audit of
the Financial Statements section of our report. We are independent of the =ntily in accordance with the Code
of Ethics issued by ICAI and we have fulfilled our other ethical responsibilities in accordance with the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our opinion.
Responsibilities of Management and Those Charged with Governance for the Financial Statements
Trustees are responsible for the preparation of the financial statements in accordance with the Bombay

Public Trust Act 1950 and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, trustees are responsible for assessing the entity ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unlessmanagement either intends to liquidate the enuty or to cease operations, or has no

realistic alternative but to do so.

Those charged with governance are responsible for overseeing the - 1, financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements
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Our objectives are to obtain reasonable assurance about whether the financial sta_ter[:ents as a whole are
free from material misstatement, whether due to fraud or error, and to Issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a g_uaralntee Ii:-at an audit
conducted in accordance with SAs will always delect a material misstatement ?ahen it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggre»ga!e, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial

statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

(a) Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

(b) Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity internal control.

(c) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

(d) Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the entity ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the =111, to cease to continue as a going
concem.

We communicate with those charged with governance regarding, among othermatters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards

Place: Ahmedabad
Dated: 30/08/2019

(F.R.No.: 101698 W)
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[CHANDULAL M. SHAH & CO.

601, Samruddhi, Opp. Sakar 11
Sattar Taluka Society

Chartared Accourdants
A {
Shree S.K Shah & Shree Krishna O hmedabad- 380 014
BALANCE SHEET College, Modasa,Dist. Sabarkantha
T 31ST MARCH, 2018
_,_._-—-—F—"'_'_"_'_
AMOUNT AMOUNT
= FUNDS & LIABILITIES . ASSETS SCH. AMOUNT AMOUNT
Trust Funds or Corpus immovable Properties : 4 97.481.00
hr Somalal K. Shah Trust Fund
1. )
lBaiance as per last Balance Sheel 001000 1 sto0k and Equipments 5 $3.23,085.00
llother Earmarked Funds : 1 96.97.960.084
Fiom M.L Gandhi Higher Education Society 37,33,828.53
nsecured Loans: 2 2.77.385
Employees Provident Fund 299,54, 182 84
Employees’ Provident Fund 2,99.54.152 84 HEmployees EPF 29,89.71600 | 32043809884
loyees' E.P.F. 26,80,716 00 3.29.#3.3’93_31 F— 6
bllities: 3 Ay Amount Recoverable: 13,46.444,55
(A} North Gujaral University Credit Accounts 35391068 iB) Sundry Debit Batance: 10,73.726.00 24.20.170.55
(B} Credilors B8 616 00
|C) Deposits 1,03.800.00 lcash & Bank Balances: 7 39,16 407 .57
(D) Cther Credit Balance 29,00.515.40
{E) Scholarships 60,795.32
(F} Enroliment Late Fee 35.16.637 6
TOTAL: 4.54*35.5?#% TOTAL: 4,64,36,871.49
As per our Report of even date
CHAUNDULAL M. &C0
GHARTEES" TANTS

Place - Ahmedabad
ate: 301082019
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me M. SHAH & CO. 601. Samruddhu, Opp: Sakar 1]
Chartered Accountants Saltar Taluka Sociely
] Lw Abmedabad- 380 014
Shree 5.K Shah & Shree Krishna oyl - College Modasa,Dist. Sabarkantha
INCOME & EXPENDITURE ATy . | UNT AT 31ST MARCH, 2019
EXPENDITURE SCH AMOUNT INCOME SCH AMOUNT AMOUNT
To Salanes and other Allowances . 45357003 g)f  [By Grants:
Salary and olher Allowances 10 4 53.57.903.00
Ta College Budding Rent Salary Racovery
To Laboratory Expenditure Maintanance Grant 4 53,57,803 00
To Litwary Periodicals ; By Tuitign Fees: 11,35,200.00
To Establshment Expenses ] 6.56.406 19 Less: Repaid to Student 3.600.00
To Swarmum Expensos I Less: Deposited with Govl. A/t to Treasury 11,31,600 00 -
To Depreciation on Books &Equipmentsé Dead Siack 7.75,188.00 [-'-. Ey Laboratary Fees 54,000 00
T Depreciation on Building 9.861.00 7.85.149.00 By Other Income 1 1,95,265 00
To Uni Level Lecture Exp, 5.210.00
By Deprecialion on Assets Purchased
vt of Capital Grant Transferred 4 68.981.00
By Exess of Exps. Tr.to M L.Gandhi Higher Edu. Society 7,84, 762.10
.
. TOTAL: 4.68,40,811.10
TOTAL; 4,68,40,911.10 -
Place: Modasa . Place - Ahmedabad
. Pnnwl: Date: 30/08/2019
fe: IVO&2019 5K Shah & m

HMEDABAD ' |
| P y




= SHAH 8 CO. Sattar Taluka Socsety
L o Appountarts shree S.K SHiah & Shisy Krhhﬂi On Ahmedabad- 380 014
Charhered AT
RECE.IPT &P
l' AYMENY 4l |arts College,Modasa.Dist. Sabarkantha
| T ] 4]——‘-3‘% ~ |AT 31ST MARCH, 2019
e 3 37, AMOUNT
RECEIPTS — | | 722557 lpavments = 16.000.00
Cperung Cash & Bank o Baances t | = Buiiding Rent —
lLoan From i L Ghundh Haghe! Ecky Socry | “-Dm.m Labaratory Expenses 14.670.00
| aboratory Incoime | [ Library Expenses
1w | 4.5357 903 Library Books g
Grant ! |
5.573.00
41 | 1.95.265 Swarnim Expense -
Incame From Other Souite | | Closing Cash & Bank Balance o7 39,168,407 .5
, | b 08 4,53,57,903.00
12 Brce
IPT_& PAYMET 6.56,406.10
l@N_ﬂEQMELEEL-—-—I_' [ | 22477400 Estabiishment Expenses "
() FUND [ I ’ | @srant Recover Paid to govt '
PROJECT GRANT 12
(B) UGC G | | 190.00 NON RECURRING RECEIPT & PAYMET
(C) LIBRARY BOOKS | I (A} FUND 4,855.00
(D) Dead Stock & Fumiture (Callege) [ 224340 | ) UGC PROJECT GRANT :
(C) LIBRARY BOOKS 2.§30.00
RECERING RECEIPT & PAY 13 36,600.00 42,180.00
(4} DEPOSIT it ECERING RECEIPT & PAYMENT 13
(B) NORTH GUJ UNI AIC 14.17.235.00 (A) DEPOSIT 130.00
(C) OTHER CREDIT BALANCES 4558 785 00 (B) NORTH GUJ.UNI. AIC 13,77.626.00
iD) CEDITORS 31.280.00 (C) OTHER CREDIT BALANCES 38,88,882.00
(E) SCHOLARSHIP = (D) CEDITORS 1,03.240.00
(F) LOAN 12,455 00 E) SCHOLARSHIP B
(G) SUNDRY DEBTORS 4.04 686 00 (F) LOAN 25,850.00
(H] ADVANCE 2.00,000.00 (G) SUNDRY DEBTORS 414 82500
(H) ADVAMNCE 4,20,720.00 62.31.273.00
Staff P F Receipt 14 Istaff P F Payment 14 29,80,716.00
¥ s TN i snmiasssrsidin 5,92,32,138.67
Examined and found corract
l CHAUNDULAL p1)\SHAH & CO
Prin
D_T 8. K. Shah & Shrikrishna ko - ikl CHARTERED TANTS
%, II.‘ Date: 30/08/2019 F.R. No. 101
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Shree 5.K Shah & Shree Krishna OM Arts College, Modasa

SCHEDULE *1°
Other Earmarked Funds: = Deduction Bal Return  Current year CB
e puticulars 0.B. Addition off Dep.

e 45,525 00 SN
Coliege Development Fund ' .
1,655.00 * - 34T T8 TS
Poot Siudani Rehef Fund 3,30,084 75 1929000 ) 247 81
y Funds 20942112 7.917.00 - A 2
Loan Library Books 11,552,057 00
Blooks G,54.490.00 1,97 567.00 . : ol
Lipeury Bucks Furd : : ; 12.00.000 00
Language Labo Maintenance Fund 120000000 1734 15841
College Library Manignance Fund 1734158 41 . : " el
Coflege Exam Manienance Fund 17,97 442 92 : : : ' ]
Sub Total (A) B2,711,122.20 224 TT4.00 1,655.00 - - B4.94 241 20
LGL Project Grant:
Libr I 254200 . . . 396 .00 2,246.00
Books and Journals ;
it Pan 108384 1498.00 - - : 1408.00
7ih plan 198587 1o 1984-89 2964200 . - - 4,446 00 25.196 00
Bth plan 199293 33.414.00 . 5 . 501200 2840200
Gth Pian 1908-99 5§7.246.00 . - . 8 587 .00 48.659 00
Pilan 2000-04 9,738.00 % . . 14,511.00 8222700
th Plan 2007-08 1,23,920.00 . . . 18,588.00 1,05,332 00
Equipment Grant
Tth Plan 1538-B5% 29,033.00 . 4,355.00 24 678.00
9%h Plan 15958.99 80,308.00 - - 13,546.00 76,762 00
10t Ptan 2003-04 &2 886,00 . - 1243300 70.453 00
10th Plan 2003-04 1.01,734.00 - 15,260.00 BEATA 0
UGC Additional Computer Facility
10th Plan 2003-04 9.434.00 - - 1.415.00 8,019.00
UGC Grant
UGEC 11th plan Additional Equipment Grant 9,62,337.00 24809600 7424100
11th Plan 2007-08 £1,580.00 &710.00 52,880 00
Museurn Grant 577 209 85 2,00,000.00 ]ljr_;l‘m a5
Building Repaining Grant 1,61,745.00 24.262.00 1.37 487 00
UGC Xith plan Exam Reform grant 40,119.00 6,546.00 33,573.00
UGEC Mmor Rec. Project A. M. Patel §5.000.00 §5.000 00
UGL il TH PLANT GRANT 4,20,779.00 £1.614.00 359,165.00
UGEC Xil TH PLAN IQAC GRANT 2,45,340.00 - 21,204.00 2,24 136 00
Sub Total (B) 34,72,T0B.B5 2,00,000.00 . % 4,68,981.00 3200727 85
Total 97 A3.831.05 4,24,774.00 1,655.00 - 4,68,981.00 96.97.969.05




SCHEDULE "2~
P T Particulars 0.B ) Addition =l Deduction Bal. Return  Current year Ch.
LOAN (UNSECURE):
i Frien
IT Gymuhana Ants {Cofege 2,90, 760 00 . 13,385 00 277 365,00
Total  2,90.760.00 : 13,395.00 - 277 385,00
SCHEDULE "3
LIABILITIES |
[ (A} North Gujarat University Credil Accounts
F *NSS |Gran/Expenses) 1393 %
[ Unwesiy Exam Fee B8, 635.00
i Un: Exam Foe Refund 785 00
| E""""_' Guiarat Universfly Accoun] 260117 52
I & Sub Total (A) . . . 35391088
| () Credhtors
_; Roarsh Pradashan 6,245 00
b AL Raza Yern .
BAOK) Sy Center Modasa 56,024.00
[ Cranguial M Shah & Co 24,780.00
[ HETmed 1567 00
[ LaX ADVERTISE 0.00
PR Smh 000
akash Prnhing Press 0.00
Sub Total (B) . . - 88,616.00
[C) Deposits
College Deposit 7145000
| Loan Library Book Deposit 13,250.00
} Laboratory Deposit 19,100.00
Sub Total (C) . . B 1,03,800.00
{D) Other Credit Balance:
_ Coliege Exam Fee & Exp 5,16,156.00
. College Library fee 0.00
Credd Society N T 2,000.00
Disaster Management Fees 1,04,026.00
Enroliment Fees 23,554 00
FOR Interest 4712500
Foo Bill Scholarship 3,600.00
Lenguage Laboratory Fees 77.879.00
Language Laboratory Form 6.850.00
. Premium 11,983.40
F Dghe 54,5400
054 Fee 19,805.00
Payatie Scnolarship 1,108.00
Prodessional Tax 82000
- Badhans Prakashan 4.900.00
Bale of bax Panch Form 643.00
Saie of baw S T Concession Form 2,045.00
Boope Fee 10,56,633.00
. Boope Remunesation 0.00
. Boh kil Subgect Fees 8,81,900.00
students salety Policy Exp 10,000.00
Swarnem Gugaral 30,247.00
Universaty Exam From Fee 51.282.00
 Uawersity Exam Foes Repeater 2.365 00
. 29,09,515.40

J.B. Patel ARTS COLLEGE AUDIT 2018-19 { J B Patel s 2




Particulars CB.
l {E) Scholarships
Baipanch Scholarship 5647700
BC Scholarship 468 32
E B.C Scholarship 750,00
Handizapped Scholarship 250000
Highes Education Seholarship 600.00
Sub Total (E) 6079532
Grand Total (A To E) 35,16,637 60
SCHEDULE “4°
Particulars Opening Addition Deduction Current year C.B
Balance Dep.
(A} Immovabile Proparty : (College)
Arts Colege building 1,265.00 3 . 1,265.00
Library Buiding 90,400.00 9,040.00 81.360.00
- Building Ans College 8.210.00 921,00 8.285.00
Sub Total (&) 1,00,875.00 . . 8,961.00 90,914.00
(B) Immovable Property : (UGC)
Girts Hostel Buiding 1.924.00 - 1,924.00
' Hostel Facilibes 845,00 B45.00
Residen! Sudents 1.215.00 - - 121500
Statf Quanters 1,187.00 = - 1,187.00
- Teacher's Hostel Building 1,356.00 . - 1,396.00
Sub Total (B) 6,567.00 . : . 6,567.00
SubTotalof A+B ......... 1,07,442.00 - . 9,961.00 97 .481.00
3 SCHEDULE " 5"
i Stock and Fu
" Goliege Dead Stock & Fumiture 2,16.470.00 35 600,00 24100 2,20,599.00
Home Science Dead Siock 8.954.00 % . 1.453.00 8.461.00
Language Lab. Dead Stock 1,96,359.00 1,17,815.00 78.544.00
- Lsbrary Fumiture B50.00 850.00
Museymn Dead Stock 30,600.00 - 4,580,00 2601000
6577.00 . - 987.00 3,590.00
3544100 * 5,.316.00 30,125.00
Sub Total (A) 4,96,251.00 36,600.00 . 162,672.00 3,70,179.00
7.19,324 00 * . 1,07 849,00 6,11.42500
2,33 827 .00 3935.00 - 35.826.00 201,936 00
96,738.00 . 14,511.00 82,227 .00
1,23,920 00 - 18.588.00 1,05,332.00
1,498.00 - 1.498.00
2,069.00 206900
27 57300 4.136.00 2343700
Beh Plan Books 341400 5.012.00 28,402 00
9th Pian Books 57,246.00 . B.587.00 4865000
UG Library Books 2642100 g 706.00 1.936.00
' Bog 74,5400 : 11.182.00 6336200
(€) 137279500 3,935.00 2,06,447.00 11,70,283.00

GE AUDIT 2018-18 ( J B Patel L.xis 3
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Agdition Deduction Current year =
//E/”_ 82,886 00 1243300 7048300
oo EVE - oea9) 2903300 4,355,00 67800
i Pisn EQO - 17 678,00 265200 16,026 00
g Pan E Equoments 55,548.00 833200 47 216.00
o Pl Home ¢ A 17.082.00 256200 14,520 00
gin Pran PSYC F;w Sasgments 1,01,.734.00 15.260.00 86,474 00
Cental 5T st i Exstng Pramises 53,890 00 8,084 00 45,806 00
it O F
qﬂﬂ;ﬁﬂ 6,5l Repairing Grant Exp 1.61,749.00 24.262.00 1.37.487 D0
GC 100 a
JGC 11 Plan Addtionat Equipment 12.40.480.00 2.4:\:!:: = n,ﬁ,au 00
J16C 11 Plan Equpments Grant Exp —— splise y-g:; %
JGC 11 Pian Exam, Reform Grant o - N
s 12 plan Equipment Grant Exp 282 119.00 42 M8 00 239971 00
it
L JGC Grantfor Agdibonal Computers 943400 141500 8.019.00
- Sub Total (D) 21,88,882.00 . . 4,06,259.00 17,82,623.00
Advances; SCHEDULE "6"
(A} Amount Recoverable:
' Gyansira Alc 11,865.00
b @ Laboratory Exp. 598,222 00
I LsEum Expenses. 7,33,545 55
Qi AL 2,812.00
t Sub Total (A) 13,46,444.55
(] Sundry Debit Balance:
g Uni. Exam Advances (89.091,00)
L AMPas 95,000 00
! Ananl J Palel Agvance 3,000 00
| DeepakH Josh 13,790 00
BTN 2368600
L Enmoiment From Fee 100200
R - C Dev. Fee )
] h::ml;m (2.20,700.00)
i P G. Centre Alc. ¥
RS wa”ﬂ 12,14 666 00
UGC IQAC Recuming Grant Exp. {161.00)
UGNCL Advance 37,7300
2,710.00
SubT
' ® T A
: 2420,170.55
; SCHEDULE "7+
Cash and Bank: A% on 1033078
Particulars 0B As on 31-03-2019
Auss Bank, Modasa o cB.
Bank ol Baroda [S8-15630 8.20.416.00 5
Dena Bank, Modasa NSS (S8-8812) 17518412 LBV
Dena Bank. Mogasa (58-0012567) 130.75 1.32.?:5 T2
Mosasa Nag Sah Bank (C.A-511134) 307 &1 :z‘m 1]
Modasa Nag Sah.. Bank Museum(S8-5222) 23,566.03 95,560 68
Modasa Nag Sah. Bank (58.843) 583200
Mcdasa Nag Sah Bank (FDR) 354,084 84 30,268.00
Elalg Eil'tuﬂrﬂg{ﬁﬂ_muaﬂs 16.28 805 00
Stale Bank of india (P F-50004 47843551 16,268,805 00
tate Bank, of Ingia with M L gl 4081 8 387,648 11
%300 408189
' 963 00
44850
2,526 50
I.72.255.67 .
' = 29,18,407 57
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Teaching Staff

Mon Teaching

Thal Cem Fee

'.-".-‘ Ty
Stafl b uperran
1315187800 54,08 19400 T AS80071 O
1.7E.41 49000 1,38 BBE 00 N BN
17.71.000.00 §.200,00 17 ™R 200
12,80 675 00 2.03,715.00 Y4 450G X
£0,000 00 4784000 mom Ay
1300 00 1,200 00 Ty
E-IJI ) W
B 09E 00 - A
';'.I'ID.‘ & (NN DD
'1Eﬂ::lt 1.1 400 0O
W0 70 ETEOD 18 81528 00 = &) 17 WA 00
217800 M1
il 4.51,57.902.00
Grand Total 1.71.66 560 DO TS AN 7
SCMEDULE “8° S
§ 522600
Aol Foes = 1 64 10
gy Comitision < J 2.800 00 -
Booy Sieeger Alow Pecn 16,800 00
orveyance Alow ToPrincesl = 109,711 0
Electrofy Expense - f. 500 00
income 1as TOS Returen filing Exp RPRE,
NAAL qulﬂrﬂmFH 21,007 O 4
Batiops o 584100
Postage & Telagraph Exp ¥ | 18,000 00
Elecity Exp 1o Principal Resident J 288000 <
Telephong Rent Exp 1o Prncgal Resedent.../ 430,00 4
PR 455800
Iﬂwmnnqanuurme + O
Seminiat and Workshop Expenses = Lanateon ¢
_Stahonery and Prnting Exp 4 . 210000
wlllp,,mmmh p-:--d' 700 S
Traveling Exp
240000 4
Washing Allowance to Peon = SN, R
Gerand Total 6,56,406 10
SCHEDULE “10°
Salary (3rant | Received dunng the year from D HEdU | - 4.53.57 903 00
Grand Total #.53,57,903.00
SCHEDULE " 11°
Other Income;
Additional Test Exam Fee 332000
Agmission Canceliation Fee 18.7%60 00
Admission Fees 76.940 00
Admssaon Form Fees 81 .‘i'?:'JE'
| Bonafid Certi Fee 3,650 00
[ Inerest on Saving Account 2124000
Loan Libvary Form Fee 05000
NOC Fee
TCFaes
Transcrpt fee

3
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SCHEDULE ~ 13~
nE CE'FT F#YME HT'S.
T.817.00
197,567 00 _
19,290 00 1,555.00
Z,EI,TTIW lllmlm
1 GRANT
LI . L:;ﬁr;iﬂ'i‘""’"' crant Exp Merged Grant
! ', oL AN BOOK (REMEDIAL COACHING FOR SCISTIOBC)
T AN BOOK (REMEDIAL COACHING FOR SCISTIORC)
i TH PLAN BOOK AL
or PLAN EQUIPMENT EXPENSES
[ 1774 PLAN COACHING FOR NET FOR SC/STIOBC BOOK
' <M PLAN CORCHING FOR NET FOR SC/ST/OBC EQUIPMENT
.y T PLANT GRANT
i Recuming Grant for 5C/STIOBC .
Sk Recuming Gra Exp
Geand Total ' ’
{CLL'_MM .
ey BOOKS
) 190,00 393500
L oan LDy Books
— 190.00 1,935.00
[ q;az'_ﬂi_._'
' . Dead Stock & Fumiture (College}
; 36 800 00
sigge Dead Stock & Fumniture
o0 T il D Shock
1y BT Dead Stock
Grana Total . 36,600.00
CURRENT LIABILITY SCHEDULE "13°
(] DEPOSIT
College Deposit 9,690.00 70.00
Lahorasory Daposit 2.200.00 60.00
Lo Lib Book Deposit 1,700.00 :
Grand Total 13,590.00 130.00
i8] NORTH GUJUNI. AIC
ot Gug Uni A Cr
Lni Paper Chacking Advance : !
N5S 1,00,200.00 86,95000
{riviersity Exam Fomm Fee 57.370.00 30,336.00
" (purversay Eram Fee 125066500 125774000
‘ Grand Total AT ATenM
{C) OTHER CREDIT BALANCES
College Exam Fees income & Exps 1,52 ,900.00 1,28.326 00
Creae Socsty N T 7,00.700.00 7,00.700.00
Conuenins Chat 8,000.00 £.000.00
Enroeran Foes 97.000.00 96,600.00
nu:;w g 6,08,906.00 408,327 00
Litw, T ' H.mm
i’ -
e 1,92.95000 206,583 00
L 1 C Phismiusm
I P DIGHE 36882900 1,68 878,00
Protetional Tas 4150000 22 000 00
Plamticnt Pityect (4an 85,360 00 8536000
Seudent Salety Polcy Exp 5000000 &0 00000
Labe of & T Concession Form 10,000,00
Seopd Few 950 00
<uipes Remmusahion §.26,500 00 85,377 ;’
tiolt S0 Sutwect Fos 54, 190,00 1,680
S 3.85,800.00 551,100 00
T it 201000
e 1,35.200 00
1
Grangd Total 11 Hﬁﬂ 78.88,802. m

li.H-
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m]c[ﬂﬂ'ﬂﬂ
pirara Moot 4840 00
gaOU §TUDY CENTRE i 500 00
qnﬂlﬂl"'“wm M TR 00 18 074 ()
[mltﬂﬂf-ﬂt Late Foe 100 0
{, are Aidwrtise 17 3% )
prawash priinyg Priss LRI
pR Snh Ad e —— ) 04 0N 00
L "umﬂf'______ e It ) 11,280 00 1,00,240 00
{£) SCHOLARSHIP
B Sah
— — —-—,.—-—'_-_ S — - —_ - —_— —
Grand Total
(F) LOAN
Gymihana Ars Colege 13,385 00
P G Conlry Account 172455 00 12,455 00
" Grand Total == ' 1245800 2585000
(G) SUNDRY DEBTORS
M @uieor Devocoment Fund Feo 185,800 00 86,900 00
Gyaiesstra Ale ), (00 00 i 674 00
D H Joshi 16,210.00 10,000 00
N § 5 Recaivabie Grant 11,250 00
RS Suvera (Postage Advance) 67600
Grand Total 4,04,686.00 4.1"_"_’“"2
{H) ADVANCE
Musuem Grant 2.00.000 00
Language Labo Exps 3,800 00
Eiectricity Deposit 10,470 00
Lini Level Lecture Exp 521000
Muswam Exps . 4,01,240.00
ol Grand Total 2,00,000.00 4,20,72000
i;uﬁnl!ﬁ ﬂ!!- E——
.mammﬂi Ruceipts Paymants
P F Convuson by St 28.79,940 00
P F Account with D € Gandhinaga 28,74.540 00
EPF Contribution by Stafl 1,08,776.00
EPF Account with D E Gandhinagar 1,09.776.00
Grand Total 29,89,716.00 29,89,716.00
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SHRI S. K. SHAH & SHRIKRISHNA O. M. ARTS COLLEGE, MODASA.

SCHEDULE - E

SIGNIFICANT OF ACCOUNTING POLICIES:

Basic of Account are prepared under historical cost convention on accrued system of
accounting except otherwise specified.

2. FIXED ASSETS:
1. Fixed Assets are stated at cost.
2. Depreciation is provides for at the rate of mentioned below on SLM basis.
Library Books © @ 15%

Building, Equipment, Dead Stock, Furniture @ 10%
3. REVENUE RECOGNITION:

1. The fees are accounted for on cash basis.

2. Grant is accounted for as and when received.

4. OTHERS:
5. EMPLOYEES BENEFIT:

Employees benefit’ Employees benefits including arrears are accounted for as and when
received & paid.
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NOTES FORMING PART OF ACCOUNTS

Statement of Significant Accounting Policies

1. Basis of Preparation of Financial Statements
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Shree S.K Shah & Shree Krishna OM Arts College, Modasa, Dist. Aravalli

The financial statements are prepared and presented under the historical cost convention
on the accrual basis of accounting and comply with the Accounting Standards issued by

Institute of Chartered Accountants of India.

2. Use of Estimates

. The preparation of financial statements in conformity with Generally Accepted Accounting
Principles in India requires management to make estimates and assumptions that affect
the reported amount of assets and liabilities and disclosure of contingent liabilities on the
date of the financial statements. Actual results may differ from those estimates. Any
revision to accounting estimates is recognized prospectively in current and future periods.

3. Fixed Assets

Fixed Assets are stated at cost. Cost means purchase price and / or erection /

commissioning charges of fixed assets and other charges directly attributable to the cost
of fixed assets.

Depreciation on tangible assets
(WDV) / Straight Line Method (SLV) at following rates.

is provided for on Written Down Value method

\ Sr. Description of Asset Rate
) No. (%)
l 1 | Buildings 25%
| 2. | Furniture, Fixtures, Dead Stock and Equipments 4.0 %
3. Office Equipments -_—
4. Electrical Installation ——
5. Computers — |
6. Vehicles = [
7. Library Books 4.0% |

Depreciation is not deducted from the cost of the respective asset but is accumulated
under the head "Depreciation Fund" and is shown under the head “Other Earmarked

Funds” on the liability side of the Balance Sheet,

‘ On Assetst pyrchased during the year, full depreciation is provided and on sale of assets
; no depreciation is provided.

"5'"

n Assets purchased out of various grants no depreciation is provided for.
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4. Income Recognition

Fees are accounted for on Accrual Basis.
Interest from investment is accounted for on accrual basis.
Govt. Grants are accounted for on Receipt Basis.

. Employee Benefits

Provident Fund / Employee’s Pension Fund is administered by the Government Provident
Fund
Post Employment Benefit Such as Gratuity and Leave Encashment are accounted for on

Cash Basis.

. Provisions

A provision is recognized when there is a present obligation as a result of past event
and it is probable that an outflow of resources will be required to settle the obligation, in
respect of which a reliable estimate can be made. Provisions are not discounted to its
present value and are determined based on best estimate required to settle the obligation
at the balance sheet date. These are required at each balance sheet date and adjusted to
reflect the current management estimates.

. Impairment of Assets

In accordance with Accounting Standard 28 on ‘Impairment of assets’, the Institute
assesses at each balance sheet date whether there is an indication that assets of the
Institute may be impaired. Where any such indication exists, the Institute estimates the
recoverable amount of the assets. The recoverable amount of the assets (or where
applicable that of the cash generating unit to which the asset belongs) is estimated at the
higher of its net selling price and its value in use. An impairment charge is recognized

whenever the carrying amount of the asset or cash-generating unit exceeds its
recoverable amount.

Notes

Signature to Schedule "1 to "12'

Chandulal M Shah & Co.

Chartered Accountants i ;
F.R No.101698W Shri S. K. Shafl & $iHkrishna

0. M. Arts College, Modasa (Guj.)

Place : Ahmedabad
Date : 30/08/2019

wouLAL “'!H"H‘

w -

q; AHMEDABAD Y

-.HEEI — .-'-"""\%,'

&7




