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CHANDULAL M. SHAH & CO. A/6,6" Floor,

CHARTERED ACCOUNTANTS A-Wing, Safal Profitaire,
Opp. Prahladnagar Garaden

Ahmedabad - 380015
Tale. 29601085

INDEPENDENT AUDITOR’S REPORT

To

The Principal,

Shri S K Shah & Shrikrishna
O M Arts College, Modasa,
Dist. Aravalli Pin — 383315

Opinion

We have audited the financial statements of Shri § K Shah & Shrikrishna O M Arts College, Modasa,
which comprise the balance sheet as at March 31, 2020, and the Income and Expenditures Account and the
Receipt and Payment Account for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies.

In our opinion, the accompanying financial statements of the entity prepared, in all material respects, in
accordance with provisions of The Bombay Public Trust Act 1950.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI. Our
responsibilities under those Standards are further described in the Auditor's Responsibilities for the Audit of
the Financial Statements section of our report. We are independent of the entity in accordance with the Code
of Ethics issued by ICAI and we have fulfiled our other ethical responsibilities in accordance with the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our opinion.
Responsibilities of Management and Those Charged with Governance for the Financial Statements

Trustees are responsible for the preparation of the financial statements in accordance with the Bombay
Public Trust Act 1950 and for such intemal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, trustees are responsible for assessing the entity ability o continue as a
going concern, disclosing, as applicable, matters related to going concem and using the going concem basis
of accounting unlessmanagement either intends to liquidate the entity or to cease operations, or has no
realistic alternative but to do so.

Those charged with governance are responsible for overseeing the entity financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements
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objectives are fo obtain reasonable assurance about whether the financial statements as @ whole are
Qur o matenal misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
:Tfopmm Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
Emduclﬂd in accordance with SAs will always detect a malerial misstatement when it exists. Misstatements
can 158 from fraud or error and are considered material if, individually or in the aggregate, they could
‘pasonably be expected to influence the economic decisions of users taken on the basis of these financial

sl&temams'

zg part of an audit in accordance with SAs, we exercise professional judgment and m
keptcis throughout the audit. We also:

(a) Identfy and assess the risks of material misstatement of the financial statements, whether due to
traud or ermor, design and perform audit procedures responsive to those fisks, and obtain audt
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
o materal misstatement resultng from fraud is higher than for on resuling from eror, 2 fraud Te¥
involve collusion, forgery, intentional omissions, misrepresentations, of the override of internal
control.

() Obtain an understanding of intemal control relevant o the auditn order to design audit procedures
tnat are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity internal control. .

(c) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management. .

(d) Conclude on the appropriateness of management's use of the going concern basis of accouning
and. based on the audit evidence obtained, whether a material uncertainty exists related to events Of
conditions that may cast significant doubt on the entity ability to continue as a going W“‘* we
conclude that a material uncertainty exists, we are required to draw aftention in our auditor's repod'lﬂ
o ated disclosures i the financial statements o, if such disclosures are inadequate, to modiy
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our a"d'tﬂfrs
report, However, future events or conditions may cause the entity to cease to continue as a going

concem.

We communicate with those charged with govemnance regarding, among othermatters, the planrred scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control

that we identify during our audit.

aintain professional

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards

Place; Ahmedabad For, Chandulal M. Shah & Co.
Dated: 30/09/2020 Chartered Accountants,

FRN : 101698W
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Partner
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DULAL M. SHAH & CO. __--“""‘

o N A 8th FLOOR, A WING, SAFAL PROFITAIRE,
o OFP PRAHLADNAGAR GARDEN
MB.KShlhlsm.mth“ Ahmedabad- 330 015
BALANCE EHEET“ CollegeModasa, Dist. Sabarkanths
T 31ST MARCH, 2020
— |
FURDS & o Ll == ASSETS AMOUNT AMOU
LIABILI st 2 _._____H_HH""'WH
Trust Funds or Corpus : e o SCH. WT :
Somalal K. Shah Trust Fund l ¥ 4 BE,516.00 ;
Sheet 1, !
F“'“W“m Ly foead Stock and Equipments 5 3,086,847 00 !
Other Earmarked Funds : 1 9,566,251 05 ,
lpmm M L Gandhi Higher Educalion 4,367,932.18
|Unsecured Loans: 2 380,105 0g -
Provident Fund 15,608,500 64
Frovident Fund 36,808.500,54 ’ mplayses E.PF 366,782.00 | 38,087,282 84
" EPF. 388.TE2.00 36,087 282 54 Advances: B "
: 3 Amaunt Recoverable: 1,390,186.55 %
[A) North Gujarat Liniversily Credit Accounis 383088 ) Sundry Debit Balance: BB4.B3700| 237500155 -
(8] Creditors 575,689.00
(C) Deposits 118,525.00 Cash & Bank Balances: T 4,788,084 52
i) Other Cregit Balance 3,651,508.40
(E) Scholarships £0.785.32 4.768,916.80 NCOME & EXPENDITURE A/C
il During the year 03,670,685
Lesss : Transferred to ML Gandhi H.E Soclety BE3.670.65 -
i TOTAL: 50,784,646.45
TOTAL: 50,784,646.49
|Piace: Modasa i For, Chandulal M. Shah & Co
o " Charterad Accourtarts,
Az Shri S. K. Shah & Shri Krishns el
O. M. Arts College MODASA C-5 fane=-
Chetan 5 Panchai
Partrer
Place ; Ahmadabad MM 147415
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INCOME Eﬂmm%
—_ |
- AMOUNT AMOUN,
EXPEND! /47008 11
To Gataries and ciher Alicwances i iy
To College Bullding Rent V16000 g
To Laborstory Expandiure « 20577 gy
Ta Litbrary Periodicats (g
To Establistment Expenses 81013419
To Swarmam Expenses LELT)

To Depraciation oh Books SEgupmentss Dead Stock 649,046 00
To Depreciabion on Building £.98500 ess.0nm
TOTAL: 49,007 407.90

Modass n
c S Shri S. K. Shah & Shri Krishna

0. M. Arts College, MODASA
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Arts College Modasa Dist. Sabarkantha

A, Bt FLODR, A WING SAFAL PROFITAIRE
OPP PRAHLADNAGAR
Ahmedabad- 180 015

- UNT AT 3157 MARCH, 2020
INCOME SCH AMOUNT MII:H.IHT
“ Grants: Py
Salary Grant 10 47 B69.773.00
Maintanance Grant 47,560, 773.00
1,352 400,00
Repaid to Student 2.400,00
Deposited with Govt Adc 1o Treasury 1,336,200,00
Trn to Balance Sheat 13,800.00 -
Laboratary Fees 68,200.00
Other Income 1 229,087 25
|By Depreciation on Assels Purchased
out of Capdtal Grant Transferned 376 B68.00
|By Excss of Exps. Tm.to M.L Gandni Higher Edu, Socisty 863 670,65
TOTAL: 9,007 407.50
For, Chandulal M. Shah & Co.
101688W
FRN;
fi ﬂ‘“ﬂ\hl
Chetan 5 Panchal
Mo 147415
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CHANDULAL M. SHAH & CO.
Charfered Accountants
Sch
7
10
tl
12
4741500
- AT4150
13
14,815.00
1,286,480.00
5,137,568.00
24,180.00
1.605,722.00
1,518,234 00
£19,000,00
[ 20030000
L 10,411,300.00
Receipl 1
3,143,364.00
B5,517,122.82
30082020
. Shri S. K. Shah & Shri Krishna
— 0. M. Arts College MODAS 3

B, 6ih FLOOR, A WING, SAFAL PROFITAIRE.
OPP PRAHLADNAGAR GARDEN
Anmadabad- 380 015}
|Arts College Modasa,Dist. Sabarkantha
AT 315T MARCH, 2020
PAYMENTS Sch AMOUNT
= 16,000.00
ory Expanses 20577.00
Expenses
a1 Cash & Bank Balance or 4 759,064 52
& Allwance 08 47 BE8 TTI.00
Expenses 0g 510,134 90
Grant Recover Paid to govt -
NOM RECURRING RECEIPT & PAYMET 12
(A} FLUND 2445 00
B) UGC PROJECT GRANT .
(C) LIBRARY BOOKS 181,608.00
{0} Dead Stock & Fumitune (Collage) 201,200.00 195, 253.00
IRECERING RECEIPT & PAYMENT 13
A} DEPOSIT 90,00
) NORTH GUJLLINI. AIC 1,244,909.00
) OTHER CREDIT BALANCES 4,538,206.00
(D) CEDITORS 25,660.00
EJOTHER RECEIPT & PAYMENT 1,628,022.00
LOAN 1,112,640.00
(G} SUNDRY DEBTORS 308, 773.00
(H) ADVANCE 453600 B.862,936.00
Siaff P F Paymeant 14 3,143,384.00
f i — ot £5,517.122.82
For, Chandutal M. Shah & Co
ERN - 101658W
C.5. pan:
Chatan 5 Panchal
Pariner
M Mo 341'415‘
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Shree S.X Shah & Shree Krishna OM Arts College. Modasa

Other Earmarked Funds: ——— '
Particulars 0B Addition Deduction  Bal Retum  Current year Ch.
oft Dep.
Qther Earmarked Funds: T
College Development Fund 45,525.00 45525 00
College Exam Mantenance Fund 1,797 442 87 - . 1 ?i?lui' L
Language Labo Maintenance Fund 1,200,000.00 : « 1,200,000 00
Colege Library Mantenance Fund 1734,158 41 . . ; . 1734 158 41
Library Books Fund 1,152 057 00 . ‘ 1,152 057 00
Loan Library Books Funds 1733812 855500 - . 72689112
Poor Student Reled Fund _ MITeTs 37 36000 244500 - W2INTS
Sub Total (A) 40424120 741500 244500 = - . 85021120
UGC Project Grant:
Liprary Books Grants 220600 26000 1,656 00
Books and Joumnals
1 Plan 198384 1498.00 . : : 148800
7ih plan 1986-87 10 1985-89 2519600 . : . 1828 00 2137000
Bih plan 1902903 240200 . . 428000 2414200
oth Pian 1998-98 48 655 00 : : 729800 41,360 00
10th Plan 2003-04 aTm . . 122000 65,500 00
11 Plan 2007-08 108.33200 : 15,000 00 85u0
Equipment Grant
Tih Plan 1988-89 METHDO 100 097600
Gth Plan 19598-69 TE.762 00 11.5%4 00 5248 00
10t Plan 2003-04 7045300 10 568 00 59,584 00
Cantral Assistance For Sports Equipment
10 Plan 2003-04 86 ATA00 ) . 125100 1150100
UGE Additional Computer Facility
e i 801800 . : 120000 41800
UGC Grant 14,784.00
UG 118h plan Additonal Equipment Grant TN i o
0 T 40400 54T 00
11th Plan 200708 20 T 29688
Museum Grant T - zum.m
Language Laboratory Geant ?ﬁﬁ 2082300 118,864 00
Buiding Repanng Grant i = 5 584 00 2800900
. UGC Xith plan Exam Reform grant R #6.00000
UGC Minor Rec. Project A. M. Patel 95,000 00 5237100 306 754 00
LIGC XA TH PLANT GRANT ﬂ-‘::: 248200 15,684 00
UGC Il TH PLAN IQAC GRANT 241 - - 175.688.00 1027 03885
SubTotsl (B) 320372185 200,000.00 .
. 176,688.0 9,568,291.05
Totsl  B.6ST96605  TAMSN0 244500
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i Saymiceas —_os Bal Return  Current year e e i
LOAN (UNSECUREDY, — - -
From
Gymkhana s Colege 270800 60 195,00
— e Tane . T maiesme
LABILITES : SCHEDULE - 3°
[A] North Gujarat Unhversity Credit Accounty
W55 (GrantExpenses) 13008
Linaversity Exam, Foe 34530 00
(i, Exam Fee Risfund 765 00
Lini Prectical Exam Fee 14, 40% 00
Noh Gujarat Universdy Account 260,117 82
iy Sub Total (A) . C manm
{B) Creditors
Adarsh Prakashan § 248 00
BAOU Study Center Modasa 59 544 00
Chanduial M Shah & Co 24780 00
Calege Campus Deviopment Fee 46705300
Dip R Shah & Co 240000
H 8 Trivedi 1567 00
J B Patal 9.000.00
Guspenbon account 5000 00
Sub Total (8) . - 575,449.00
(€] Deposfis
Coliege Deposi A2 090 00
Loan Library Book Deposit 032500
sboratory 18.11000
Dapest 118,525.00
Sub Total (C) .
(D) Othver Credit Balance:
College Exam Fee 8 Exp g:ﬂ;:
Colege |ibrary fee thu'm
o] e
e o
Enrpliment Fees 140000
Food Bl Scholarship 24000
Gymihana Fee 2600
Health Care Fee 3658000
|.Cand 7181900
Language Laboratory Fees 885000
Language Laboratory Form 1207840
LIC Premum 9.544.00
M.P. Dighe 12600
Mukhpatra mazum Fee 250.00
On Line Comp Fee 19.806.00
OSA Fee 1,108 00
Payable Scholarship 82000
Professional Tax 4,900.00
Sadhana Prakashan £41.00
Sale of baxi Panch Form 418000
Sale of baxi S T Concassion Form 1,636 3649 00
Scops Fee 802 954 00
Soft Skil Subject Fees 10,000.00
students safety Folicy Exp. w7
Swamim Gugaral 14,000.00
Tabée! Fae 11,800.00
Tution Fee 00
LUmi At § Magzien Fee 15.00
Uini Cally foe
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i S0 g i 10000
i SA A M Patal 100,00
(LY "“':Em From Fae 81,062 00
Sub Total (D) e o §7.858.00
=N —————— iR, 3651,596.40
e _wd_‘ ars o T —— B
= -
&""M 56 477 00
ac Spols® 5812
gBC SN 750 00
panacapped i 2,500 00
- po SO Sub Tolal (E) 600,00
""" Grand Total {A To E] 60,793.32
— 478991680
" Patticulrs m Addition Deduction cm year cB
" movable Propety : (College)
4t Colege buiding 1.265.00 ‘ 1.265.00
vy Bulidng 81.360.00 . #,136.00 73.224.00
‘puiding Ats Colege 8,269.00 : 820.00 746000
Sub Total (&) 90,914.00 5 £.965.00 £1,949.00
(B} immovable Property : {UGC)
(aits Hostel Buiding 1,924.00 = 1,524.00
o Faciibes 845.00 . 84500
Non Resident Students 1,215.00 N . 121500
Stalf Quarters 1,187.00 - 1.187.00
Taachers Hostel Bulding 1,306.00 - - 1,356.00
P Sub Total (B) 5.567.00 : : §,567.00
i SubTotslofA+B...... 9748100 : 8,965.00 88,516.00
SCHEDULE "5°
Collage Dead Stock & Fumiture 220,599.00 201,200.00 £3.270.00 358,529.00
Home Science Dead Stock B.461.00 . 1,269.00 7,192.00
Language Lab. Dead Stock 7654400 4712600 A0
Libeary Fumiture 850.00 . 850.00
Wuseurn Dead Sock 26,010.00 4.550.00 2142000
Psychology Laboratory Equipments 5,590.00 - 839.00 475100
Swamim Dead Sinck 30,125.00 4,519.00 25,506.00
Sub Tolal (A) IT0,ATE00 H01,200.00 121,513.00 445,766.00
(B} Library Books (College]
Library Baoks 611,425.00 175,258.00 118,002.00 68,581.00
Loan fbrary Books 201,636.00 16.350.00 32,743.00 185,543.00
Library Books (UGC Project Grant Exp.}
108 Plan Books &2.227 00 - 12,334 .00 69,893.00
1181 Pian Books 105,332.00 15,800.00 $9,532.00
7 Plan Books 1.488.00 . - 1.498.00
10 Pian Books 2,069.00 - 310,00 1,758.00
Tih Plan Books Coliege Development 2343700 1516.00 19,921.00
Bith Plan Books 20.402.00 : 4,260.00 2414200
91t Plan Books 48,659 00 . 1,209.00 41,360.00
UG Library Books 1,536.00 . 260.00 1,546.00
UGE Xiith Pian Books alc 3,362 00 . 9,504.00 53,858.00
SubTolal(8)  1,170,283.00 191,608.00 204,056.00 1,157,833.00

AUDIT 2019-20.xl8 3
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LENOVO
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70,453.00

10,568 00 53,885 00
24 578.00 1.702.00 2097800
15,026 00 225000 1277200
1452000 : 247800 12,4200
8647400 . 1297100 73.503.00
45,806 00 ' 847100 18,536 00
13748700 ' 2062100 115,854 00
992,364.00 . 19847700 743,907 00
40,357 .00 - . 7 404 00 4155100
17 096,00 . 5 564,00 3153200
2897100 . - 15,996 00 0197500
£019.00 : 120400 521600
14,136.00 . BABL00 5,854 00
GO g equoment :
tﬁmﬂ"'mﬁ sub Total () 1,762623.00 . . 32337500 1%:
Grand Total (A To C) 339022200 392,808.00 . £40,046.00 3,066,247
- SCHEDULE *6°
M 4540100
e 588,222.00
E:;wﬂw 4,760.00
Eps- 717 881 55
:,,ﬂ,.w 281200
1,290,166.55
yasha Ne Sub Total (A)
Mm 100000
it . Palel Advance 13,790.00
“H.ﬂi 73,686.00
mw 1,m
ryinent From Fee Ba1,502.00
p G Canre e (161.00)
' 11,084.00
§ et
L,.'a.nm 7IUm
165 10A Recurring Grant Exp. 2,710.00
hvance 984,837.00
UL Sub Total (B) T
Grand Total (A 10 B)
—  SCHEDWE T —
As on 3103-2019 =
Cash and Bank: OB, %
iy Bark, Modasa 5511992 o
Bark of Barada FO Al oaciion 36488072
182,606.72

Rekgnhgn 13075 - m}n
D Bark, Modasa NGS (58-8812) 2018000 : .
Tena Bari Modusa (58-0012587) 82705258

50556068
Motizsa ag. San . Bank (C.A.-176) Hﬂ. 23062700
Modasa Nag, Sah. Barik (C.A-59152) .
00
:-um-mwwm iy x.;ﬁ
Bank of india FDOR 1
Mg 1.55.515-“ 328,516.61
uh‘?m Barik (FOR) 347 54811 408189
hhﬂﬁ [SB-30135715184) priv
ol ledia [P F- z
A v 1 “Lm HE 6300 1850
Geand Totsl 191840757

AUDIT 2015-20.118 4
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SCHEDULE "8"
M Teachng S Non Teachig T
oo o -
1440790000 513246100 73540361 00
Sey 736040500  SBAATROO 17,958 283,00
‘:_mup., 147000000 147000000
A 136536800 18478000 1550,128.00
yipdca Alowarnces §1.200.00 Q3700 103 587 00
¢ p Alowances 3,90000 127500 §175.00
s Mowances 3000 35000
€ 139,588 00 130,698 00
eupcosl Alowance 24 100,00 24,000 00
sgiice Alowance b e Teaching Staf 112.000.00 112,000.00
oper Arears 256191400 183553.00 274546700
3ns 2072600 2072400
Grand Total 4137568700 6294,086.00 47,668,773.00
SCHEDULE "8°
Establishment Expenses:
it Pt 24, 780.00
Bnk Comeni 185990
BootSeeper Allow Feon 1,890.00
Conveyance Alow. To Prncipal £,600,00
Bcsicly Expense 47 690,00
Income Tax TOS Returen flling Exp. :'T:':
insurance College Buiding e
330,00
:::f‘ 53,766.00
Postage & Telegraph Exp. de
Elecly Exp. I Principal Resident 12,000.00
Teleghone Rent Exp. 1o Principal Resident ngiisi
Pecn Ovess Exp. 37500
iy el s B 146,203.00
Semear and Workshop Expenses s
Signery and Priniing Exp 136,560.00
Sentoon Exs. -
SRR 11,000.00
Tokghane Expense 16,846.00
Tl £ ey
Eerie o 41,500.00
Washing Allowance 1o Peon 240000
Grand Tokal §10,134.90
SCHEDULE "10°
Recurring Recaipts )
Mariences Grant
Salory (Geant { Received during i year from DH.EGu.) 47 559.773.00
Grand Total 475697720
SCHEDULE =117
Other Income:
Addonal Test Exam Fee 9,540.00
Admussion Foes §0,460.00
Ramesser Fom F ot 78.445.00
Bonafid Cerl. Fee 2,30000
Duphicae Fees £50.00
arest on Saving Account %4222
NOC. Fee 35000
TG Fees 7.500.00
Tianscrpt fee 1,000.00
Tial Cort. Foe 2,00000
Grand Total 229,067.25

AUDIT 2019-20.xls &
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NOM RECURING RECEIPT & PAYMENT SCHEDULE * 12°
(AL FUND RECEIPT PAYMENTS
Colege Divelopment Fund
Coliege Lang Lab. Mainlenance Fund .
LOAN LIBRARY DEPRECIATIO FUND § 55500
LIBRARY BOOK FUND . .
POOR STUDENT RELIEF FUND 37 B60.00 2845 00
AT AIS.00 244500
(BLUGE PROJECT GRANT
UGC 118 Plan Equipment Grant Exp Mergad Grant
LUGE XIITH PLAN BOOK (REMEDIAL COACHING FOR SC/STIOBC)
UGE XITH PLAN BOOK (REMEDIAL COACHING FOR SC/STIOBC)
UGC X1 TH PLAN BOOK &C
UGC XITH PLAN EQUIPMENT EXPENSES
UGE XITH PLAN COACHING FOR NET FOR SCISTIOBC BOOK
UGC XITH PLAN COACHING FOR NET FOR SC/STIOBC EQUIPMENT :
UGC XNl TH PLANT GRANT
UGC 12t Plan Recurring Grant for SC/STIDBC
UGC 10AC Recuming Grant Exp.
Grand Total ] .
(C] LIBRARY BOOKS
Ly S 0,00 175,258 00
Loan Library Books 0.00 16,350.00
Grand Toll - 191,608.00
(D) Dead Stock & Fumniture (College)
College Dead Stock & Fumiture 201,200.00
Swarinm Dead Stock .
Museum Dead Stock -
Grand Total . 201,200.00
CURRENT LIABILITY SCHEDULE "13°
(A} DEPOSIT
College Deposit 10,730.00 90.00
Laboratory Deposit 2,860.00
Loan Lib Book Deposit 122500 -
Grand Total 1481500 80.00
(E) NORTH GLLJL.UNI. AJIC
University Exam Form Fee €5,200.00 19.224.00
University Exam Fee 1,220,680.00 1,225.685.00
Grand Total 1,286,480.00 1,244,909.00
(C) OTHER CREDIT BALANCES
College Exam Fees income & Exps. 22660000 289,153.00
Credd Society N T £34,950.00 634,950.00
Conumers Club 400000 .
Enroliment Fees 107.300.00 107,210.00
University Exam Advances 39518200 495,357.00
Libeary Fees 226,500.00 450.00
L | C Premium 37,762.00 N7 G700
MP DIGHE 5,000.00 -
Profetional Tax 8272000 B2 7000
Placement Project Grant 50,000.00 50,000.00
Sale of 5 T Concession Form 213500 -
Scope Fes 697.200.00 117,484.00
Scope Remmuration 252000 252000
Soh Sl Subject Fee 453,200.00 §32,105.00
Swamim Gujaral Gran! . 4,000.00
Tuition Fees 1.352.400.00 1,338.600.00
Tablet Fees 580,000,090 566,000.00
Grand Total 5,137,568.00 4,536,206.00
() CEDITORS
BAOUSTUDY CENTRE 352000 *
Chandulal M Shah &Co 24,780.00 24,780.00
Emroiment Late Fee B60.00 850,00
Grand Total 29,180.00 25,660.00

AUDIT 2018-20.xi8 &
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(EJOTHER RECEIFT & PAYMENT

FOR Interest 1665 388750
| Card 250 107830
Lib Exps 476000
Lib Periodikals . 26417 00
Sapidhara Exps 18000 667500
Suspense Account 500000 »
Ul Exam Fee Repiter 185,020 00 197,385.00
Ui Prectical Exam Fee 28,585 .00 14,580.00
Gymkhana Fee 226,600.00 226,350.00
Health Centre Fee 22,660.00 2263500
Mukhpatra Mazum Fee 11330000 113,175.00
Orilme Computer Fee 22542000 225,170.00
Uk Ot 67,980.00 67.905.00
Linion Activity & Magezine Fee 4532000 45,270.00
Uni Spont Centre Dev. Fee 90,640.00 90,540.00
;“::;m - 90,640.00 90,540.00
Grand Total $1,062.00 «
1,605,722.00 1,628,022.00
(F) LOAN
L o o 119527000 1,112,440.00
s el
151823400 111254000
(G) SUNDRY DEBTORS
Ashok M Patel i
Colege Development Fund Foa 453,200.00 214,847.00
DH 45,000.00 45,000.00
Gyanssta g : 34,626.00
48Pl 23,400.00 14,300.00
Diip R Shah & Co. 240000
Gt Yo §19.000.00 308,772.00
{H] ADVANCE
Musuem Grant 200,000.00 ;
Musuem Exps 300.00 4,636.00
Grand Total 200,300.00 16%6.00
Wigh
Balance of PF Accoun: Recsipls __Payments
P F Contribution by Staff 3,019,500.00
P F Account with O E Gandhinagar : 3,019,500,00
EPF Contibution by Staff 123,884.00
EPF Account with D E Gandhinagar 123,884.00
Grand Total

314338400 3.143.384.00




Arts College :
- Dd Cl. Bals Dep. Op. Bal. mm
—— - uetion nce n Cl. Bal. -ﬂ.hr'!-' ‘:L“ _‘“""
Particulars . 2019-20
(A} immovable Properties : | \
e o Tndiing 1.265.00 - - 1,265.00 s 1.200.00 : ) e ““‘\
LIBRARY BUILDING 81,360.00 - - B1,360.00 - 81,380.00 8.1356.00 - 73,224 00 ‘

BUILDING ARTS COLLEGE

Teacher's hostel Building 1,396.00 a a 1,386.00 = 1,396.00 - - 1,396.00 '
Staft Quarters 1,187.00 - - 1.187.00 - 1,187.00 - - 187 00 J
Mon Resident Students 1,215.00 - - 1,215.00 - 1.215.00 - - 1.215.|:|a_’
G::m E“k:::ﬁq 1.924;:» _ 1,924.00 - 1.924.00 = ] - ’ 1.524 uﬂ

T 3 N B —
(Play Ground 0.00 - - 0.00 - 0.00 - f - I 0.00 1
Hosted Facilities B45.00 - - B45.00 - B45.00 - . 84500
© Grand Total (A 9748100 | - - 8748100 | 2 ~ 87,481.00 8,965.00 28,516.00
(8] Dead Stock snd Furniture (college) = = | .
College Dead Stock Furniture 220,589.00 201,200.00 i 421,799.00 - 421,799.00 63,270.00 fr Jr ‘II
Home Science Dead Stock B.461.00 . - 8,461.00 . 8.461.00 ,_Im .no f _ J! 15:529 = Jf
Langiage Lab. Dead Stock 78,544.00 - 78.544.00 78,544.00 47.126.00 ] : JI == }
L;ll:m‘y Furmniture B50.00 - - B50.00 - B50.00 5 % J'
MUDUM DEAD STOCK 26,010.00 - . 30,600.00 30,600.00 4,590.00 - ][ — ]i
[Psychalogy Laboratory Equipments 5,580.00 - - 5,590.00 . 5,550.00 .Mg-m : ]II 2:: -
Swarnim Dead stock 30,125.00 - - 30,125.00 - 30.125.00 4,519.00 = 25 mi::

=1
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/
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|

\ \ =2
Collsge
|18 Library Book 5171.435.00 175,258.00 = 766,663.00 | 0.00| 7ee68300|  1iBmozoo | = BEE BRY Gn
I::‘::""w Boak 201,838.00 16,350.00 - 218,286.00 0.00 218,286 00 3274300 . ABE Sa7 on
BE Grand Total (A+B)]  1,183,840.00 | 3s280800| - | 158083800| - |  1,680,938.00 |  272,358.00 T = | 1acssmonn ‘L
(&) Library & Books(UGC):
12,334.00 - §0.893.00
10th Plan Books 82,227.00 - - 82,227.00 0.00 B2,227.00 2,334 1
11th Plan Books 105,332.00 - - 105,332 00 - 105,332.00 15,800.00 - B9 532 00
Bth Plan Books 1,488.00 - - 1,488.00 0.00 1,488 .00 - - 1,488 00
7th Plan Books 2,069.00 . - 2,069,00 0.00 2,0689.00 310.00 . 1,759.00
Tth Plan Books College Development 23,437.00 - - 23.437.00 0.00 23,437.00 3,516.00 - 19.921.00
Bih Plan Books 28,402.00 - - 28.402.00 0.00 28,402.00 4,260 .00 - 24,142.00
|Bth Plan Books - = 5 g 0.00 z - g -]
|ath Plan Books 48,650.00 - - 48,659.00 0.00 48,659.00 7.299.00 - 41,360 00 |
|UGC Library Books 1.836.00 - - 1,936,00 0.00 1,936.00 250.00 - 1,846 00 |
UGE Yiith Plan Book 63,362.00 . - 63,362.00 0.00 63,362.00 9,504.00 - 53,858 00
(B) Dead Stock : (UGC Development Scheme Dead Stock)
|30t Plan Equipment Expenses 70,453.00 - - 70.453.00 - 70,453.00 10,568 00 | -] 59885 00 |
|7th Plan Equipments (1585-2g) 24 878.00 g < 24,678.00 = 24,678.00 3,702.00 | -] 20,975 00 |
{th Plan Equipments 15,026.00 = - 15,026.00 - 15,026.00 2.254.00 | - | 12.772.00 |
|#th Pian Home Science Equipments 47,218.00 - . 47,216.00 = 47.216.00 7.082.00 = ] 40.134.00 |
{th Plan Psychology Equip. 14,520.00 - - 14,520.00 - 14.520.00 217800 * 1 12.342.00 |
[C«lrl.li Asstl For Sports Equip. BE . 4T4.00 - - B& 47400 - B85 47400 12.871.00 < ]l 73.503.00 f
Improvement of Facilities in Existing
\Fm 45 8086.00 - - 45 80600 - 45,806.00 6.871.00 I Z ! 38 835 0O Ir
luec 101 Plan Building Reparing Grant Exp. 137.487 00 - - 137.487.00 - 137,487.00 20,623.00 [ - ‘ 116,884 00 i
WGL 11th Plan Addinational Equipment B92,384.00 - - B92,384.00 - 992 384 00 168,477 00 I ~ J 783,907 0O Jr
UGC 11th Plan Equi. Grant Exp. 49,357.00 - - 439,357 .00 = 45 357,00 7.404.00 = [ 41,953 00 I
UGC 11th Plan Exam. Reform Grant 37,096.00 - - 37 066,00 5 3700500 S = 21,8800 }
UGC 12th Plan Equi. Grant Exp. 239,671.00 i - 239,971.00 - 239.971.00 35,996 00 = 203.075.00 ]
UGC Grant for Additional Computers B.018.00 - - 8,018.00 - B.019.00 1.203.00 = I 6.818 00 ]'
UGE 12 plan I0AC Equipment Grant Exp 14,136.00 - 14,136.00 14,138.00 8.482.00 5 5 654 00
Grand Total (A+B) 2,139,545.00 - 2,139,645,.00 - 2,139,545.00 3I76,685.00 = 1,762.857.00
' Grand Total]  3420866.00| 3s280800] .| 384796400 - 3,817,564.00 §58,011.00 - 3,159,953.00 |
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SHRI S. K. SH
AH & SHRIKRISHNA 0. M. ARTS COLLEGE, MODASA.

SCHEDULE - ¢

sIGNIFICANT OF ACcoy NTING POLICIES;

. Basic of Account are prepareq n
accounting except otherwise spec|

_ FIXED ASSETS:

der historical cost convention on accrued system of
fied.

1. Fixed Assets are stateq at cost

. Depreciation i
2. Dep tion is provides for at the rate of mentioned below on W.D.V. basls.

_-_____‘————————.._______
:.:; Description of Asset Rate
1 Buildingg {1?%
73 Furniture, Fixtures Dead Stock '
' ; and
3. Office Equipments " Eaupments ‘:g :’;
4 Electrical Installation —
5. Computers
B. Vehicles 6_0 -
7 Library Books 19%
. REVENUE RECOGNITION:

1. The fees are accounted for on cash basis.

2. Grant is accounted for as and when received.
. OTHERS:

. EMPLOYEES BENEFIT:

Employees benefit’ Employees benefits including arrears are accounted for as and when
received & paid.

— i

- - = .‘-.“'
ATERED wct ".T"'ih:"b




Shree S.K Shah & Shree Krishna OM Arts College, Modasa, Dist. Aravalli.

ISCHEDULE - 14
2019-2020

NOTES FORMING PART OF ACCOUNTS
Statement of Significant Accounting Policies

1. Basis of Preparation of Financial Statements

The financial statements are prepared and presented under the historical cost convention

on the accrual basis of accountin i * '
. g and comply with the t
Institute of Chartered Accountants of India. Ply Accounting Standards issued by

2. Use of Estimates

Th_e Pmpafatlﬁn of financial statements in conformity with Generally Accepted Accounting
Principles in India requires management to make estimates and assumptions that affect
the reported amount of assets and liabilities and disclosure of contingent liabilities on the
datfe_of the financial statements. Actual results may differ from those estimates. Any
revision to accounting estimates is recognized prospectively in current and future periods.

3. Fixed Assets

Fixed Assets are stated at cost. Cost means purchase price and / or erection /
commissioning charges of fixed assets and other charges directly attributable to the cost
of fixed assets.

Depreciation on tangible assets is provided for on Written Down Value method
(WDV) at following rates.

Sr. Description of Asset Rate
No. (%)
1 Buildings 10 %
2. Furniture, Fixtures, Dead Stock and Equipments 15 %
3. Office Equipments 15 %
4. Electrical Installation —
5. Computers 60 %
6. Vehicles -
P i Library Books 15 %

Depreciation is deducted from the cost of the respective asset and is shown W.D.V.
assets side in Balance Sheet.

On Assets purchased during the year, full depreciation is provided and on sale of assets

no depreciation is provided. e —
On Assets purchased out of various grants no depreciation is provided for.

LA M FHANTN
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4. Income Recognition

Fees are accounted for on Accrual Basis.
Interest from investment is accounted for on accrual basis.

Govt. Grants are accounted for on Receipt Basis.

5. Employee Benefits

Provident Fund / Employee's Pension Fund is administered by the Government Provident

Fund
Post Employment Benefit Such as Gratuity and Leave Encashment are accounted for on

Cash Basis.

6. Provisions

A provision s recognized when there is a present obligation as a result of past event
and it is probable that an outflow of resources will be required to settle the obligation, in
respect of which a reliable estimate can be made. Provisions are not discounted to its
Present value and are determined based on best estimate required to settle the obligation
at the balance sheet date. These are required at each balance sheet date and adjusted to
reflect the current management estimates.

7. Impairment of Assets

Notes
Deprecation of Rs.376688/- provided on assets acquired from capital grant up to

31.03.2020 is withdrawn from such capital grant & credited to income & expenditure
account to comply with provision of As 12. Accounting of government grant

;.Signature to Schedule *1" to 14

For, Chandulal M. Shah & Co.
Chartered Accountants,
FRN : 101698W
P ﬁwnCH*J :
Chetan S.Panchal

Partner
M.No.147415 Shri S. K. Shah & Shri Krishna

UDIN 20147415AAADH4675 0. M. Arts College,MODASA




