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INDEPENDENT AUDITOR’S REPORT

To

The Principal,

Shri S K Shah & Shrikrishna
O M Arts College, Modasa,
Dist. Aravalli Pin — 383315

Opinion

We have audited the financial statements of Shri S K Shah & Shrikrishna O M Arts College, Modasa,
which comprise the balance sheet as at March 31, 2021, and the Income and Expenditures Account and the
Receipt and Payment Account for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies.

In our opinion, the accompanying financial statements of the entity prepared, in all material respects, in
accordance with provisions of The Bombay Public Trust Act 1950.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI. Qur
responsibilities under those Standards are further described in the Auditor's Responsibilities for the Audit of
the Financial Statements section of our report. We are independent of the entity in accordance with the Code
of Ethics issued by ICAI and we have fulfilled our other ethical responsibilities in accordance with the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Trustees are responsible for the preparation of the financial stalements in accordance with the Bombay
Public Trust Act 1950 and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

i i ible for assessing the entity ability to continue as a

reparing the financial statements, trustees are respunsnl:ﬂe_ ‘ : ;
;gr:]ﬂg pc?:ncgm disclosing, as applicable, matters related to going concern and using the going concern basis
of accuunling'umessmanagamanl gither intends to liquidate the entity or lo cease operalions, or has no

realistic alternative but to do so.

Those charged with governance are r'espunsibla for overseeing the entity financial reporting process.

of the Financial Statements
Airs Respossbmtionfer e e rance about whether the financial statements as a whole are

oot in reasonable assu : i :
;C:;ar ;E;c ::.;etzn_a; r;?s;g::mer:t, whether due to fraud or error, and to issue an auditor's report that includes




our upininq. Reasonable a;suram:e' is a high level of assurance, but is not a guarantee that an audit
cnndugled In accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

(a) Identify and assess the risks of material misstatement of the financial statements, whether due to
frapd or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of intenal
control.

(b) Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity internal control.

(c) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

(d) Conclude on the appropriateness of management's use of the going concem basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events ar
conditions that may cast significant doubt on the entity ability to continue as a going concem. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's

report. However, future events or conditions may cause the entity to cease to continue as a going
concern.

We communicate with those charged with governance regarding, among othermatters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safequards
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Chartered Accountants 3 . OPP PRAHLADNAGAR GARDEN
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K Shah & Shree KrishnaO MY |
o FHCE BHEET AS - |Arts College,Modasa,Dist. Aravalll
i AT 31ST MARCH, 2021
\ FUNDS & LIABILITIES SCH. |  AMOUNT AMOUNT e AETS ScH. AMOUNT AMOUNT
rust Funds or Corpus : Immovable Properties : 4 B0,448.00
Shri Somatal K. Shah Trust Fund
Balance as per last Balance Sheet 1:001.00 IDesd Stock and Equipments 5 26.78,851.00
Other Earmarked Funds : 1 92,B5,614.05 L nns
|From M.L.Gandhi Higher Education Society 42,24,704.48
Unsecured Loans: 2 1487187 DUH !
l Employees Provident Fund 3,79,78,500.84
Employees’ Provident Fund 3,75,78,500.84 En:upauyevas EPF 50073200 | 3.848823284
Employees' EPF. 50973200 | 3848823284 o 6
abilities 3 (&) Amaount Recoverable: 16,231,534 55
(&) Marth Euﬂm University Credil Accouwnts 13.83,474.88 :.BJ Smdﬁ' De=hit Balance: 8.1 _m_ﬂﬂ 26,23,259.55
(B} Creditors 7.45,369.00
C) Deposits 1,27,300.00 bt G e 7 87.35.826.62
(D) Other Creidl Balance: 52,52.350.40
(E) Scholarships 50,795,322 75,69 289.60
INCOME & EXPENDITURE AT -
Surplus Durng the year 16 467,70
ess : Transferred to ML Gandhi H.E.Society 16,467.70
TOTAL] 5,68,31,224.49
4 TOTAL: 5,68,21,324.48
. A
Place: Modasa ghri 5.K. Sh K Sfiikrishna ’ For, Chandulal M. Shah & Co.
Crate; 25/08/2021 : . A . Chartered Accountan
} 0.M. A Collge, Wodash (Gul) i > FRN: 101080
T AT S c. 5. Pumorel.
« (anme . o (AHMEDABAD je Chetan S.Panchal
‘ ST Lt e e T Partner

" lpiace ; Anmedabad o M.No.147415.
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CHANDULAL M. SHAH & CO,

Chartered Accountants /6, 6th FLOOR, A WING, SAFAL PROFITAIRE,
OPP PRAHLADMAGAR GARDEN
Ahmedabad- 380 015
Shree 5.K Shah & Shree Krishna OM  — o "
Modasa,Dist. Arav
INCOME & EXPENDITURE ACCO boge Modese el Aravt
|_UNT AT 31ST MARCH, 2021
EXPENDITURE SCH AMOUNT! AMOUNT
F c AMOUNT AMOUNT
To Salaries and ather Allowances 8 5.14,00,787.00 INCOME _ SCH [8]
{By Grants:
Sal 10 5,14,09,797.00
To College Building Rent 16,000.00 Ry
; Maintenance Grant | 27453700 5168433400
To Laboratary Expendiure 16.873.00
To Libeary Penodical ;
Tu #:l:l ) t:h E : a 2 iﬂ.ﬁm : AR RS e
o Admian Ile:1] H 0G4,
isi Kpenses 8 Add: Balance as per last B/S 13,000.00
i Pl B B - % o lLess: Deposiled with Govi Alc to Treasury 14,91,000.00
o Deprec on quipments& Dead Stock 348,658 eanstor to B3 St 1.200.00 3
To Depeeciation on Building 8,056.00 5.46,737.00
of T L Gandha Higher i 4677 lEW abiry s P
To Excss of Income Transfer to ML igher Edu. Sociaty 16,467.70 gy Olher Income 1 1.50,682.70
|8y Depreciation on Assels Purchased
out of Capital Grant Transferred 3,08,442.00
TAL: "=
TO 5,22,65858.70 TOTAL: 5,22,65,350.70
For, Chandutal M. Shah & Ca.
— FRM ; 101628W
AT aLks ¥ By P ) -5 Pt
Place: Modasa Amu BAD s | Shri 5. K. Stvahi® Shrikrishna Chetan 5 Panchal
Weltfe s oonat 0. M. Arts College, Modasa (Guj! Mo 1
ate: 25/08/2021 0. M. Arts Coflege, (Gyj piace : Ahmedabad .. MNo 147415

Date: 25/08/2021

*LIDIN Z114T415AARACUSITT




CHANDULAL . SHAH & CO.

Chartered Accountants
Shree 5.K Shah & Shree Krishna O M
RECEIPT & PAYMENT AS
CEIPTS B IR | Sen .ll.h'IE:I;.I;l;E;‘i &
Opening Cash & Bank Balances 7 4:.251?'5“-”0
Loan From ML Ghandhi Higher Edu, Society .34'4|:|ulm
Labaralory Income 400,
rant 10 5,16,54,334.00
70
Income From Other Source 1 1.90,682.
NON RECUR 1 PAYM 12
(&) FUND 27.105.00
(B} UGC PROJECT GRANT =
110.00
1 LIBRARY BOOKS s
|03} Dead Stock & Fumiture (College) !
13
(A) DEPOSIT B.775.00
(B1) NORTH GUJ.UNL AIC 13,82,605.00
(C) OTHER CREDIT BALANCES 14868 283.00
lio) cenimors 24,780.00
(EYOTHER RECEIPT & PAYMENT 1,41,600.00
[F} LOAN 12,14,215.00
((3) SUNDRY DEBTORS 66,04,028.00
(H) ADWANCE 3,00,000.00
245,44 287.00
Staft P F Receipt 14 24.00,950.00
Tolal ccremssrrinanass B,44,57,693.62
pal
Shel 5. K. ShaR® $iikrishna
Date: 250872021 O. M. Arts College, Modasa £ ')
Place: Modasa .

Arts College Modasa,Dist. Aravalli
AT 315T MARCH, 2021

206, 6ih FLOOR, A WING, SAFAL PROFITAIRE,
OFP.PRAHLADNAGAR GARDEN
Ahmedabad- 380 015

PAYMENT

AMOLUINT

Building Ramt
Laboratory Expenses
Library Expenses
Library Books

\Closing Cash & Bank Balance
Salary & Allowance
tEstablishment Expenses
Izr:nt Recover Paid to govt

M RECURRING RECEIPT & PAYMET
{4 FUND
(B} UGC PROJECT GRANT
(C) LIBRARY BODKS
(D) Dead Stock & Fumniture {College)
RECERING RECEIFT & PAYMENT
(A) DEPOSIT
(B) NORTH GUJLINL AJC
(C) OTHER CREDIT BALANCES
(D) CEDITORS
E}OTHER RECEIPT & PAYMENT
(F) LOAN
() SUNDRY DEBTORS

88%8

12

13

14

16,000.00
18,973.00

87,35,828.62
5,14,09,797.00
2,36,064.00

1.300.00

15,783.00

1,35,000.00 1,52,083.00

523417.00
1.35.78,649.00
24.780.00
23,820.00
68,438.00
67,29,526.00

2,41,368.00 2,11.89.998.00

24,00,950.00

841,57 693.62

Placa : Ahmedabad
|Datﬂ: 25082021

For, Chandulal M. Shah & Co.
Chartered Accountants,
FRM : 101698W -

G- 5. ﬁmﬂaﬁ

M.No. 147415
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Shree 5.K Shah & Shreo Krishna OM Arts College, Modasa

SCHEDULE *1°

Other Earmarked Funds:
Particulars 0.B. Addition Deduction Bal. Return  Current year C.B
Other Earmarked Funds:
Coflege Development Fund 45,525.00 45,525.00
College Exam Maintenanca Fund 1,797 442.92 - - 1,797 44292
Language Labo, Maintenance Fund 1,200,000.00 - - 1,200,000.00
Callege Library Mainiznance Fund 1,734,158.41 . . . 1,734,158.41
Library Boolks Fund 1,152,057.00 . 1,152,067.00
Lgan Library Books Funds 226,853.12 3,275.00 - 230,168.12
Poor Student Relie! Fund 3BIA4TE 23,830.00 1.300.00 - 405,664.75
SubTotal (&)  6538,211.20 2710500 1,300.00 - L . 6,565,016.20
UGE Project Grant:
Library Books Grants 1,856.00 - = - 247.00 1,708.00
Books and Journals
Bith Plan 158354 1428.00 E - 1,498.00
Tth pltan 1986-87 1o 1985-88 21,370.00 = - 325200 18,118.00
fth plan 1922.93 24,142.00 % 352100 20,521.00
Oth Plan 199859 41,350.00 . - - 6.204.00 35,156.00
10th Plan 2003-04 6, 853,00 - . 10,484.00 56,409.00
11th Plan 2007-08 B9,532.00 % = 13.430.00 T6,102.00
Eguipment Grant _
Tth Plan 1568-80 20,976.00 - - . 5 3,146.00 17,830.00
Gth Plan 1982-99 £5,248.00 - - . 8,787 00 55 461.00
10¢h Plan 200204 58,866.00 . . B,983.00 50,802.00
Ceniral Assistance For Sports Equipment
1ith Plan 2003-04 7350300 . . 11,025.00 B2,478.00
UGC Additional Computer Facility .
10th Plan 2003-04 6,816.00 . 5,794.00

102200



UGC Grant

LG 11 plan Addiianal Equipment Grant 515,764.00 158,781.00 356,983.00
14k Plan 2007-08 4547600 £,293.00 39,183.00
Museum Geanl 977,299.85 . . . o77.299 05
Larguags Laboratory Granl 250,000 00 250,000.00
Building Repairing Grant 115,854.00 17,530.00 89,334.00
UGC Xith plan Exam Reform grant 26,009.00 4,730.00 23279.00
UGC Minor Rec. Projact A, M. Patel 9500000 95,000.00
UGC X1 TH PLANT GRANT 306,794.00 44 1500 22.79.00
UIGE X TH PLAN IQAC GRANT 215,654.00 . 33300 21226200
Sub Total (B) 1,027,07%.85 - - - 306,442.00 2,720,597.85
SCHEDULE *2*
Particulars 0.8 Addition Deduction  Bal. Retumn  Current year CB
LOAN [UNSECURED]:
Gymkhana Afts Collage 36019500 1,190,946.00 £3,854.00 1,487 187.00
Total 160,195.00 1,190,946.00 £1,954.00 - - 1,487.187.00
SCHEDULE " 3"
LIABILITIES :
Uni it u
HES [GrantExpensas) 3,39136
University Exam. Fee 15,024.00
Uni Prectical Exam Fes £3.575.00
Uni Degree Fee 136,500.00
Hor®h Curat Unbversty Account - - 26011752
Sub Total (A) ~ . 1,383,474.88
(B} Creditors
Adarsh Prakashan
BAGY Sy oot sam
Chandutal M Shah & Co. 278060
College Campus Deviopment Fee §29733.00
Dilip R.Shah & Ca. ;
HB Trivedi 2.400.00
5C.Shah 9,100.00
Suspeniion 2,000.00
= Sub Total (B) = : = 10,000.00
745,369.00




£3,480.00
Gage Decust 21,700.00
m, mmm', mﬂewﬂ 16,110.00
Sub Total (C) - 127,300.00
) 18.00
Coliege Exam. Fee & Exp. ﬁi]:m
rbepiing 400000
Consymers Club
Credit Soclety N T 2,000.00
Disaster Management Feas 104,028.00
Enmiment Fees 24,148.00
Food Bill Scholarship 3,600.00
Finitshing School 200,000.00
_ Gymkhana Fee 250.00
Heath Care Fee 25.00
s dnamena ) 78,165.00
T ! 100,000.00
w" .L mmm’ 2 g 77,879.00
Pramium ac 6,850.00
i 12,078 40
Wukhpatra mazum Fes bib i
O Line Comp.Fee
0S4 Fea 250.00
Scholarship 19,805.00
:man‘u " 110800
Sadhana Prakashan B820.00
Sale of bax Panch Form 4,800.00
Eale of bad S T Concession Form £43.00
Scope Fee " 4,180.00
Solt 54 Subject Foes 2,154,369.00
shudents safety Policy Exp, 1,069,795.00
e 10,000.00
i 26,247.00
i 14,000.00
Uni Act & Mazien Feg :
Uni Caity feg % mﬁ,m
Al 75.00
<)




Uni.Sport Centre Deviop.Fea 100.00
Uni.Sport Fee 100.00
UGC MRC Interest AM.Patel 81.062.00
University Exam From Fee 83,482.00
Sub Total (D) 5,252,350.40
(E) Scholarships
Baxdipanch Scholarship 56,477.00
BC Scholarship 488.32
EB.C Scholarship 750.00
Handicapped Scholarship 2,500.00
Higher Education Scholarship £00.00
Sub Total (E) £0,795.32
Grand Total (A To E} 7,569,289.60
SCHEDULE " 4"
Particulars Opening Addition Deduction " Current year CB.
(A) Immovable Property : (College)
Arts College building 1,265.00 % . 1,265.00
Library Buiiding 73,224.00 . 7,322.00 £5,902.00
Building Arts College 7.460.00 . 746.00 6,714.00
Sub Total (A) 81,949.00 8,068.00 73,881.00
(B} immovable Property : (UGC)
Girls Hostel Buiding 1,924.00 » A 1,924.00
Hostel Facilties 845.00 = - = 845.00
Non Resident Students 1,215.00 s . 1,215.00
Staff Quarters - . 1,187.00 . T 1,187.00
Teacher's Hostel Building 1,396.00 . . 1,395.00
Sub Total (B) 6,567.00 - . 5,567.00
Sub Total of A+ B ........ 88,516.00 . . 8,068.00 80,443.00
SCHEDULE "5*
(A} Dead Stock and Fumiture: (College) G
College Dead Stock & Fumiture 358,520.00 135,000.00 74,029.00 415,500.00
Home Science Dead Stock © T,18200 = - 1,079.00 6,113.00
Language Lab. Dead Stock 31.418.00 . 18,851.00 12,567.00
Library Fumiture 850,00 - 850.00
Museum Dead Stock 21,420.00 3,213.00 18,207.00
Psychology Laboratory Equipments 4,751.00 : 713.00 4,038.00
Swamim Dead Stock . 25506.00 . 3,841.00 21,765.00
Bub Total (A) 449,766.00 101,726.00 483,040.00

= e
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£68,681.00 9,935.00 : 101.792.00 576,824.00
L;“.;T Bocks 185,543.00 5,848.00 110.00 28,709.00 162.572.40
mﬁwhﬁumml £3,893.00 10,484.00 59,409.00
11th Ptan Books £9,532.00 13,430.00 76,102.00
6th Pian Books 1.498.00 ) 1,498.00
7th Ptan Books 1,759.00 264.00 1,495.00
Tih Pian Books College Development 19,921.00 - 2,988.00 16.933.00
8th Pian Books 24,142.00 . 3,621.00 20,521.00
9ih Plan Books 41,350.00 . £,204.00 35,156.00
UGC Library Books 1,646.00 . 247.00 1,399.00
LGC Xiith Pian Books alc 53,858.00 : _ 8,079.00 45,779.00
SubTotal (B)  1,157,833.00 15,783.00 110.00 175,818.00 997,688.00
Particulars Addition Deduction Current year

10th plan Equipment Expenses 59,885.00 8,983.00 50,902.00
Tth Plan Equipments (1988-89) 20,976.00 3,146.00 17,830.00
9th Pian Equpments 12,772.00 1.916.00 10,856.00
St Plan Home Science Equipments 40,134,00 6.020.00 24 A0

Sth Pian Psychology Equip 12,342.00 185100 491,
Certral Asst. For Sports £ oot Bl 10.491.00
Improvement ofF acilies in Existng Premises 38,935.00 s 62,478.00
UGL 10th Pian Building Repaining Geant Exp. 116,864.00 5,840.00 33,095.00
UGC 11th Pran Addional Exuipment Rs 25,00,000 793,907.00 koo 99,334.00
UGC 11th Plan Equipments Grant Exp, £1.953.00 158,781.00 635,126.00
UGC 11th Plan Exam. Reform Gramd 31,532.00 6,293.00 35,551]13{]
UGC 12th plan Equipment Grant Exp. 203.975.00 4,730.00 26,802.00
UGC Grant for Addiional Computers 6,616.00 x 30,596.00 173,379.00
Sub Total (C) 1,459,248.00 : > 3,392.00 2.262.00
Grand Total (ATo C)  3,066,847.00 150,763.00 110,00 :g:;i:ﬁ 1,198,123.00
e 2,678,851.00



LENOVO
Highlight

LENOVO
Highlight


Gyanstra Alc.
Languags Laboratory Exp.

Mussum Expensas.
Udisha Alc.

Anant J. Patel Advance
Deepak H. Joshi
Electricity Daposit
Enmiment From Fee
P.G. Centre Alz.

1.Card
UGC IQAC Recurring Grant Exp.
UGVCL Advance

Cash and Bank:

Particulars

Axis Bank, Modasa

Bank of Bareda FD Alc

Bank of Baroda (SB-15630)

Dena Bank, Modasa (SB-0012567)
Modasa Nag. Sah.. Bank (C.A-175)

Modasa Nag. Sah.. Bank (C.A-59152) ™

State Bank of india FOR
Modasa Nag. Sah. Bank (FDR)

State Bank of inca (SB-30135715184)

State Bark of India (P.F-50204)
Cash in Hand

46,491.00

598,222 00

4, 760,00

979,249.55

2,812.00

Sub Total (A) 1,631,534.55
3.000.00

13,790.00

23,686.00

1.052.00

873,117.00

16.00
36.580.00

37,734.00

2,710.00

Sub Total (B) 991,725.00
Grand Total (A to B) 2,623,259.55

SCHEDULE 7"

As on 31-03-2020 As on 31-03-2021
0B. CB.
37,26152 4,067 472.72
785,505.00 785,505.00
364 84.72 364,889.72
215,733.00 215.733.00
827,05268 176,018.68
23062700 120,338.00
£10,459.00 £10,459.00

1,384,922.00 1,394,922.00

328 516,61 996,269.11

4,081.89 4,081.89

16,50 139.50

Grand Tolal 4,799,064.92 8,735,828.62




Grads Pay/DA Pay

HRA

Medical Allowances

F.P Alowances.

Principal Allowance

Vehicle Allowance o the Teaching Staff
Other Amears

Administration Expenses:
AuditFees

Conveyance Allow. To Principal
Blectricity Expense

Income Tax TDS Returen filling Exp.
Insurance College Building
Mumicipal Tax
Postage & Telegraph Exp.

Blecity Exp. to Principal Resident
Telephone Rent Exp. to Principal Resident
Repairing and Maintenance Exp
Seminar and Workshop Expenses
Stationery and Printing Exp
Tmm

Traveling Exp

Washing Allowance fo Peon

Teaching Staff  Non Teaching Staff

SCHEDULE "8"

Total of Salary

33,033,736.00
7,314,676.00
192,000.00
1.271,928.00
56,080.00
3,900.00
24,000.00
B0,800.00
3,319,808.00

5,100,594.00
799,036.00

176,827.00
37,040.00
2,100.00

17,270.00

38,134,332.00
8.113,71200
192,000.00
1,448,755.00
93,120.00
6,000.00
24,000.00
60,600.00
3,319,608.00
17,270.00

Grand Total 45,276,930.00

6,132,867.00

51,409,797.00

24,780.00
9,600.00
8,299.00
6,500.00
1,109.00

16,469.00
3,649.00

12,000.00
2,880.00

23,002.00
2,400.00

82,871.00

25,300.00

15,765.00
1,440.00

236,064.00

E'MH;

(pﬂ@,ﬂ—ﬁﬂ
'y =
t [ n

Grand Total
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SCHEDULE " 10"

Recuring Receipts :
Maintences Grant 2016-17 Rs.122995+  2017-18 Rs.151542=274537 274,537.00
Salary Grant ( Received during the year from D H.Edu. ) 51,409,797.00
Grand Total 51,684,334.00
Other Income; SCHEDULE " 11"
Admission Fees 96,320.00
. Bonafid Certi. Fee 1,300.00
Inferest on Saving Account 85,012.70
N.OC. Fee 200.00
Surch Fee 650.00
T.C Fees 4,050.00
Transcript Fee . 3,000.00
Trial Certi. Fee 150.00
Grand Total 190,682.70
NON RECURING RECEIPT & PAYMENT SCHEDULE " 12~
(A) FUND RECEIPT PAYMENTS
LOAN LIBRARY DEPRECIATIO FUND 3,275.00 -
POOR STUDENT RELIEF FUND 23,830.00 1,300.00
27,105.00 1,300.00

UGC XIITH PLAN BOOK (REMEDIAL COACHING FOR SCIST/OBC)
UGC XII TH PLAN BOOK AIC

UGC XIITH PLAN EQUIPMENT EXPENSES _
~UGC XIITH PLAN COACHING FOR NET FOR SC/ST/OBC BOOK-
UGC XIITH PLAN COACHING FOR NET FOR SC/STIOBC EQUIPMENT
UGC Xil TH PLANT GRANT
UGC 12th Ptan Recurring Grant for SC/ST/OBC
UGC IQAC Recurring Grait Exp,

Grand Total




,- ; F

. 0.00 9,935.00
E’ﬂ;ﬂm 110.00 5,848.00
< Lwitae 110.00 15,783.00
(D) Dead Stock & Furniture (College)
i i S 135.000.00
Grand Tota - 135,000.00
CURRENT LIABILITY SCHEDULE " 13~
- {A) DEPOSTT
o 7,400.00 -
Loan Lib Book Deposi 1,375.00 .
nderia 8,775.00 .
{B) NORTH GUJLUNL AIC
University Exam Form Fee 480.00 14,856.00
University Exam Fee 1,342,955.00 508,561.00
University Pre Exam Fee "
iy P 49,170.00 ’
St = 1,392,605.00 523,417.00
ﬁ: :B_:I:.s income & Exps. 249,350.00 6,635.00
Cout 550,200.00 §50,200.00
N 10,392,809.00  10,392,809.00
Enrolment i 224,659.00 224,195.00
MW-FH Advances 342,002.00 252,753.00
P 244,550.00 :
liLPIHHEI'IHmE n 276,454.00 276,454.00
i 27,259.00 86,803.00
m' '“%“F: 78,000.00 78,000.00
So S St o 533,600.00 15,600.00
le o 471,000.00 204,200.00
vand Total 1,478,400.00 1,491,000.00
14,868,283.00  13,578,649.00




5 (D) CEDITORS

w H W‘ acu 24.?5100 2‘.m.m
Grand Total 24,780.00 24,780.00
(EJOTHER RECEIPT & PAYMENT
Lib Periodikals : 2382000
Suspense Acoount 5,000.00 .
University Degres Fee 136.600.00 -
Grand Total 141,600.00 23,820.00
(F) LOAN .
Gymkhana Arts College 1,190,946.00 £3,954.00
P G Canira Account 23,269.00 4,484.00
Grand Total 1,214,215.00 68,438.00
{G) SUNDRY DEBTORS
Dell Lab E West _ 12,500.00 12,500.00
College Development Fund Fee 489,000.00 326 320,00
GHPatel 984.00 1,000.00
RLS.Suvera . 161.00
5.C.Shah 6,000.00 4,000.00
Advance Fea §,385,545.00 6,385,545.00
Grand Total 6,894,029.00 £,729,526.00
[H] ADVANCE
Finishing School 200,000.00
KCG Gf:i 100,000.00
Musuem Grant - "
M Ep 241,368.00
Grand Total 300,000.00 241,368.00
HEDULE " 14"
I of PF Receipts Payments
P F Confribution by Staff 2,280,000.00
P F Account with D E Gandhinagar - 000
EPF Contrbuion by Staff 120,950.00 " :nu
EFFMMDEMW 120,950.00
Grand Total 2,400,950.00 2,400,950.00




Arts College : DEPRECIATION SHEET

Provision an

\'Plrl!:uhu Op. Bal, Addition | Deduction | Cl. Balance “'R"ffr"g"' cl, Bal. m;; 21:; yoar "'““D:'m'“ c;f_,;;ﬁ -
(A} Immovable Properties :
College building 1,265.00 5 : 1,265.00 : 1,265.00 - i 1,265.00
LIBRARY BUILDING 73,224.00 5 : 73,224.00 ‘ ' 73.224.00 7,322.00 : 65,902.00

746000

6,714.C0

Teacher's hostel Buiiding 1,396.00 - - 1,386.00 - 1,396.00 - - 1,296.00
Staff Quarters 1,187.00 - - 1,187.00 - 1,187.00 - - 1,187.00
Non Resident Sudents 1.215.00 - - 1,215.00 - 1,215.00 - - 1,215.00
Girts Hostel Bulding 1.924.00 - - 1,824.00 - 1,924.00 - - 1,924.00
|P1a,rem-.u 0.00 - - 0.00 - 0.00 - - 0.00
Hostel Faciites - - 2 - = BALA

845,00

e Sieon

i ;-‘4:4 b -#1’1%
o T .1.,-53‘.‘.::,3—!.-.'.. preete

(A) Desd Stock and Fumnitum {college)

|m=g=nm Stock Fumiture 35852900 |  135,000.00 - 493,528.00 . 493,529.00 74,029.00 . 419,500.00
{Home Science Dead Stock - 718200 : F 7,182.00 . 7,192.00 1,079.00 “ 6,113.00
Langiage Lab. Dead Stock 31,418.00 :  31,418.00 31,418.00 16,851.00 : 12,567.00
|Libeary Fumiture 850.00 : . 850.00 : 850.00 2 . 850,00
MUDUM )

DEAD 5TOCK 21,420,00 3 . 21,420.00 21,420.00 3.212.00 ] 18,207.00
Psychology Laboratory Equipments 4,751.00 ; i 4.751.00 : 4,751.00 713.00 ] 4,038.00
Swamim Dead stock 25,606.00 =

. : - 25,606.00 E
: 6 25,606.00 - 21,765.00




v w sl

|(2) Library Bock Callege
|Library Book B68,681.00 9,835.00 - B76,618,00 0.00 678,616.00 101,752.00 . 5765,824.00
Loan Library Baook 185,543.00 5,848 00 - 191,391.00 0.00 191,391.00 28,709.00 . 162,682.00
BRI Grand Totel (A+BY| 30380000 | S D asoze300 | o 0. | tasarraon |0 e | daasdrraco| . ma2zzveo|, . -]l 122254600
(A) - Library & Books(UGC):
10th Ptan Books 69,893 00 . = £9,693.00 0.00 £9,893.00 10,484.00 - £9,409.00
11 Plan Books 89,532.00 . i B89,532.00 - 89,532.00 13,430.00 . 76,102.00
|6th Plan Books 1,498.00 - - 1,488.00 0.00/ 1,488.00 - - 1,498.00
7th Plan Books 1,758.00 . R 1,759.00 0.00 1,755.00 26400 - 1,485.00
7th Plan Books College Development 19,821.00 - 3 19,821.00 0.00 19,921.00 2,988.00 - 16,933.00
Bth Ptan Books - 24,142.00 - - |- 24,142.00 0.00 24,142.00 3621.00 - 20,521.00
{2t Plan Books - . - a 0.00 . = . -
Bth Pian Books 41,360,00 - 2 41,360.00 0.00 41,360.00 5,204.00 . 35.156.00
|UGC Library Books 1,646.00 - - 1,645.00 0.00 1,645.00 247.00 - 1,399.00
UGE Xiith Pian Book 53,858.00 . 2 53,858.00 0.00 53,858.00 8,079.00 - 45,779.00

(B) Dead Stock : (UGC Development Scheme Dead Stock)

10th Pian Equipment Expenses £3,885.00 . - £8,885,00 - 5@,885.00 B.563.00 - 50,902.00
Tth Plan Equipmenss {1988-89) 20,975.00 - - 20,976.00 . 20,976.00 3,146.00 - 17,830.00
Bth Pian Equipments 12,772.00 - - 12,772.00 . 12,772.00 1,916.00 - 10,856.00
£th Plan Home Science Equipments 40,134.00 R . 40,134.00 - 40,134.00 6,020.00 - 34,114,00
Sth Plan Psyshology Equen. 12,342.00 - - 12,342.00 - 1234200 | . 1,851.00 - 10,491.00
Central Asstt. For Sparts Equip. 73,503.00 - E 73,503.00 . 73,503.00 11,025.00 . 62,478.00
improvement of Faciliies in Existing 38,835.00 - - 38,935.00 . 38,935.00 5,840.00 . 33,095.00
E‘;‘f 170 BUkieg Regalring Gt 116,854.00 . . 116,864.00 : 116,884.00 1753000 | - 3 99,334.00
UGC 11t Plan Addinational Equigment 783,807,00 . e 783,907.00 - 793907.00 | 158,781.00 - §35,126.00
UGC 11th Plan Equi, Grant Exp. 41,953.00 - F 41,953,00 - 41,953.00 6,293.00 = 35,660.00
UGC 11th Plan Exam. Reform Grant | 31,532.00 - - 31,532.00 - 31,532.00 4,730.00 ) - 26,802.00
UGG 12t Plan Equi. Grant Exp. 203,875.00 . . 203 575.00 - 203,975.00 30,596.00 . 173,379.00
UGC Grant for Additional Computers 6,816.00 % - 5,616.00 . 5,816.00 1,022.00 - 5,794.00
LGC 128 plan IQAC Equipment Grand Exp.

- E.BH.DEI - 5,654, ﬂﬂ 339200 . 2 252.00

E?ﬂﬁﬂm (5

1.?52.!5?.1!".'! 306,442.00

B 530814500 | 7 3 84675700 |




SHRI S. K. SHAH & SHRIKRISHNA O. M. ARTS COLLEGE, MODASA.

SCHEDULE - E

SIGNIFICANT OF ACCOUNTING POLICIES:

- Basic of Account are prepared under historical cost convention on accrued system of
accounting except otherwise specified.

. FIXED ASSETS:

1. Fixed Assets are stated at cost.

2. Depreciation is provides for at the rate of mentioned below on W.D.V. basis.

Sr. Description of Asset Rate
No. (%)
1 Buildings 10 %
2. Furniture, Fixtures, Dead Stock and Equipments 15 %
3. Office Equipments 15 %
4. Electrical Installation —

5. Computers 60 %
6. Vehicles ==

7. Library Books - 15 %

. REVENUE RECOGNITION:

1. The fees are accounted for on cash basis.

9. Grant is accounted for as and when received.

, OTHERS:
 EMPLOYEES BENEFIT:

Employees benefit’” Employees benefits including arrears are accounted for as and when
received & paid.




Shree S.K Shah & Shree Krishna OM Arts College, Modasa, Dist. Aravalli.

SCHEDULE - 14
2020-2021

NOTES FORMING PART OF ACCOUNTS
Statement of Significant Accounting Policies

. Basis of Preparation of Financial Statements

The financial statements are prepared and presented under the historical cost convention

on the accrual basis of accounting and comply with the Accounting Standards issued by
Institute of Chartered Accountants of India.

. Use of Estimates

The preparation of financial statements in conformity with Generally Accepted Accounting
Principles in India requires management to make estimates and assumptions that affect
the reported amount of assets and liabilities and disclosure of contingent liabilities on the
date of the financial statements. Actual results may differ from those estimates. Any
revision to accounting estimates is recognized prospectively in current and future periods.

. Fixed Assets

Fixed Assets are stated at cost. Cost means purchase price and / or erection /
commissioning charges of fixed assets and other charges directly attributable to the cost
of fixed assets.

Depreciation on tangible assets is provided for on Written Down Value method
(WDV) at following rates.

| Sr. Description of Asset Rate
No. (%)
1 Buildings 10 %
. Furniture, Fixtures, Dead Stock and Equipments 15 %
3. Office Equipments 15 %
4. Electrical Installation =
5, Computers 60 %
6. Vehicles —
7. Library Books 15 %

Depreciation is deducted from the cost of the respective asset and is shown W.D.V.
assets side in Balance Sheet.

On Assets purchased during the year, full depreciation is provided and on sale of assets
no depreciation is provided. |
On Assets purchased out of various grants no depreciation is provided for.

- i e e i
pch iy i Canirk, = o
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- Income Recognition

Fees are accounted for on Accrual Basis.

Interest from investment is accounted for on accrual basis.
Govt. Grants are accounted for on Receipt Basis.

. Employee Benefits

Provident Fund / Em
Fund

Post Employment Benefit Such as Gratuity and Leave Encashment are accounted for on
Cash Basis.

ployee's Pension Fund is administered by the Government Provident

. Provisions

A provision is recognized when there is a present obligation as a result of past event
and it is probable that an outflow of resources will be required to settle the obligation, in
respect of which a reliable estimate can be made. Provisions are not discounted to its
present value and are determined based on best estimate required to settle the obligation

at the balance sheet date. These are required at each balance sheet date and adjusted to
reflect the current management estimates.

. Impairment of Assets

In accordance with Accounting Standard 28 on ‘Impairment of assets’, the Institute
assesses at each balance sheet date whether there is an indication that assets of the
Institute may be impaired. Where any such indication exists, the Institute estimates the
recoverable amount of the assets. The recoverable amount of the assets (or where
applicable that of the cash generating unit to which the asset belongs) is estimated at the
higher of its net selling price and its value in use. An impairment charge is recognized

whenever the carrying amount of the asset or cash-generating unit exceeds its
recoverable amount.

Notes

Deprecation of Rs.306442/- provided on assets acquired from capital grant up to
31.03.2021 is withdrawn from such capital grant & credited to income & expenditure
account to comply with provision of As 12. Accounting of government grant

Signature to Schedule "1" to "14°

For, Chandulal M. Shah & Co.
Chartered Accountants,
FRN : 101698W

&5, ﬁ:qﬂhlrr-n
Chetan S.Panchal nelpal
Pannirwm 5 Shri S. K. SRINE $lkrishna
M.No.

UDIN 21147415AAAACUB177 €9 (Guj.)



