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INDEPENDENT AUDITOR’S REPORT

To

The Principal,

Shri S K Shah & Shrikrishna
O M Arts College, Modasa,
Dist. Aravalli Pin — 383315

Opinion

We have audited the financial statements of Shri S K Shah & Shrikrishna O M Arts College, Modasa,
which comprise the balance sheet as at March 31, 2022, and the Income and Expenditures Account and the
Receipt and Payment Account for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies.

In our opinion, the accompanying financial statements of the entity prepared, in all material respects, in
accordance with provisions of The Bombay Public Trust Act 1950.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAIL Our
responsibilities under those Standards are further described in the Auditor's Responsibilities for the Audit of
the Financial Statements section of our report. We are independent of the entity in accordance with the Code
of Ethics issued by ICAI and we have fulfilled our other ethical responsibilities in accordance with the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements
Trustees are responsible for the preparation of the financial statements in accordance with the Bombay

Public Trust Act 1950 and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, trustees are responsible for assessing the entity ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unlessmanagement either intends to liquidate the entity or to cease operations, or has no
realistic alternative but to do so.

Those charged with governance are responsible for overseeing the entity financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements
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bac :'Tf::a;ﬂ:;e mt; sf;b:aln reasonable assurance about whether the financial statements as a whole are
i qoken Reamnabta ement, whether due to fraud or error, and to issue an auditor's report that includes
con kst iﬁ accurdama 1I:li;frunanmII:=.| a high level of assurance, but is not a guarantee that an audit
S et i Bt urea SA; will always detect a material misstatement when it exists. Misstatements
s e tnrrmf and are considered material if, individually or in the aggregate, they could
sy pected to influence the economic decisions of users taken on the basis of these financial

As part it . ) _
sk&ppt?cis?nf ;"m:;iid?;:fﬂﬁ?ﬁegg:ﬁﬁs. we exercise professional judgment and maintain professional
(a) Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and oblain audt
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting

a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
L’Lﬁ;ﬂ collusion, forgery, intentional omissions, misrepresentations, or the override of internal

(b) Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity internal control.

(c) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

(d) Conclude on the appropriateness of management's use of the going concem basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the entity ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up fo the date of our auditor’s

report, However, future events or conditions may cause the entity to cease to continue as a going

concern.

We communicate with those charged with governance regarding,
and timing of the audit and significant audit findings, including any

that we identify during our audit.

among othermatters, the planned scope
significant deficiencies in internal control

vernance with a statement that we have complied with relevant ethical
nd to communicate with them all relationships and other matters that

We also provide those charged with go
and where applicable, related safeguards

requirements regarding independence, and
may reasonably be thought to bear on our independence,
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AJB, Bih FLOOR, A WING, SAFAL PROFITAIRE,

Shree S.K Shah & OPP PRAHLADNAGAR
Shree Rn‘m Ahmedabad- 380 01
B
ALANCE S Miarts College Modasa,Dist. Aravall
B e SCH. Prpr—— MIaT 315T MARCH, 2022
Trust Funds of Corpus : \ i ASSETS SCH. AMOUNT AMOUNT
Ghii Somatal K_Shah Trust Fund [immovable Properties 4 \73.187.00
mnmau.permﬂalaﬂﬂsmﬂl 4
%019 {yead Stock and Equipments 5 a2 49700
1 &
{other Earmarked Funds : 'fm-h-i?s_m
Lnans : ____/'
2 From M L Gandhi Higher Education Society \ 376278719
socured Loans £_.¢I|;|5M by Hig
; 06,60,500 84
Empl : “'/195-5[3.500_3‘1 mployess Provident Fund 5’{. B0,
e PF \;‘ia?,mam ({; 32842584
667,925 mployees E
Employees’ E.P.F 7,525.00 Q’**.u.?a.qzs i &
3 : -
e Accounts (; 99,919 A) Amount Recoverable: (&91.913.5&
AN Ot U i B) Sundry Debt Batance: (9,42.547.00 | 28,34 480 55
(8) Creditors <7.98.525 50 _
i R AT ach & Bank Balances; 7 \ ea85.124.31
(D) Other Credit Balance 62,81,351.30 7
\E) Scholarships 60.795.32 f/ﬂtw.ﬂaz.m
{INCOME & EXPENDITURE AG \/
Surplus During the yeat 461891722
Less Transferred to M L Gandhi H.E Society (4.61.91?.2‘9 -
L TOTAL: 1.89
sans ‘I TOTAL: 5,89,05,481.89
Far, Chandulal M. Shah & Cao.
Principal: Chartered Accountants,
FRN : 101698W
Shri 5. K. Shah & Shrikrishna . &S Panod,
0. M. Arts College, Modas» (Grl.) Eﬂm § Panchal
. i M.No. 147415
o zﬁhwmb;d UDIN 22147415ATQJHD1951
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Chartered Accouriarts
AlB, Bth FLOOR, A WING, SAFAL PROFITAIRE,
Shree S.K Shah & sp,, OPP_PRAHLADNAGAR GARDE
INCOME hing medabad-
" E“E"DITLME OWfarts College,Modasa,Dist. Aravail N o
Accl unT arasst MARCH, 2022
EXPENDITURE | scu
To Salaries and other Allowances
INCOME
SC OUNT
— By Grants: . AMOUNT A
To College Building Rent il Salary Grant
To Laboratory Expenditure Tﬁ.uuum = Maintenance Grant L i
To me a?.a-?ﬁ é‘ﬁﬂ,ﬂ.ﬁﬁ‘ﬂm
To Admintstration Expenses: 3 2.3 Fi
A7 85y 14,78,400.00
: Balance as per last B/S
To Depraciation on Books &Equipments& Dead Stock E 4,98,027.00 ess. Deposiled with Govt. Alc to Treasury. 14 ;?IE:
Ta Depreciation on Building "‘1 7.2681.00 5 05,285 ransfer to Balance Shaat z 1:2m.m
’ ey Library Fees . 4 )
To Exoss of Income Transfer to M L Gandh Higher Edu. Society i y Laboratory Fess ‘;.ﬂx
L1017 Cither Income S g
1 3.86,054 68
Drepreciation on Assets Purchased
out of Capital Grant Transferred 2.51,010.00
TOTAL: ’
[ | 6653496369 TOTAL: SE53A963 69
For, Chandulal M. Shah & Co.
Chartered Accountanls,
FRN : 101698W
<. 5 Paro).
Chatan 5 Panchal
Pariner
M.No. 147415

UDIN 2211?41MTE|‘_‘ID1%1




[CHANDULAL M. SHAH & CO. \
Chartered Accountants -
Shree S.K Bhlh a ma K AE Bih FLOOR, A 'WING, SAFAL PROFITAIRE,
| P
— RECEIPT g p‘.mr;::ﬂl op F"HAHL:DMM-AR G::::EN
|REC - e 5;" College Modasa,Dist. Aravalli o
15T MARCH, 20
Loan From M L Ghandhi Higher Edu. Society e T:;u:m 5 | | AMOUNT
A
Laboralory | Sch
aboratory Income 9,000 itding Rent | | 16,000 00
' W G
= a boratory Expenses B7.375.00
Srant 68,5093 50 bracy Expenses '
¥ 00l ibrary Books |
{income From Other Source 11 388 '
054 gy |
N 12 sing Cash & Bank Balance 07 i 8485124 31
(&) FUND 26,019.00 ary & Allowance 08 6.50.83.569.00
(B) UGC PROJECT GRANT ) stattishment Expenses 08 ' 347385040
(C) LIBRARY BOOKS 2.106.00 rant Resive: Pald k6 gov i
(D) Dead Stack & Fumiture (College) " - {ON RECURRING RECEIPT & PAYMET 12 |
125.00§A) FUND 3.800 00
- 8) UGC PROJECT GRANT .
SN (C) LIBRARY BOOKS 1.56 880 00
el D) Dead Stock & Fumniture (College) ME1B00 1.95.298 00
(B} NORTH GUJ UNI. ArC 15.61.472.00 REICER!NG RECEIPT & PAYMENT 13
(C) OTHER CREDIT BALANCES 1,71,97,802.00 A) DEPOSIT |
(D) CEDITORS :
!E:QTHER RECEIPT& P 28,TR0.90 (B) NORTH GUJ UNI AIC 203372100 |
; AYMENT 96,654.00 C) OTHER CREDIT BALANCES 1323808510 |
(F) LOAN 15,61,315.00 D) CEDITORS 24,700.00
(G) SUNDRY DEBTORS 7,36,401.00 E)OTHER RECEIPT & PAYMENT 19773400
(H) ADVANCE 4,63,790.00 F) LOAN 21045909
2.16,93,284 00 |}(G) SUNDRY DEBTORS 11.96,568.30
H) ADVANCE 398.30000| 2975380380
Staff P F Receipt 14 28,40,193.00 |
fi P F Payment s ] ! e
9,88,19 il e BT | 958,19, 334 11
lI For, Chandulal M. Shah & Co
Chartered Accountants.
FRN 101898W
Princi "‘"J
Date’ 2010812022 Ci
HFIa-ue Modasa Shri 8. K. Chetan S Panchal
0. M. Arts College, Modasa (G111} e 1T
. lace . Ahmedabad UDIN 22147415ATQJHD1961
- Date 20/09/2022




Other Earmarked Funds: .

Particulars 0.B, Addition Deduction Bal. Return  Current year T CB

off Dep.
Other Earmarked Funds:
Caollege Development Fund 45,525.00 200.00 ( 45 72500 (
College Exam Maintenance Fund 17.97,442.92 . : Virsr a9l
Language Labo. Maintenance Fund 12,00,000.00 . . $72.0000000 ¢
College Library Maintenance Fund 17,34,158 41 949,00 g . . <T73s10741(
Library Books Fund 11,52,057.00 s s 115205700 ¢
Loan Library Books Funds 2,30,168.12 1,906.00 . : 23207412
Poor Student Relief Fund 4,05,664.75 25,070.00 3,800.00 : 2 ('f; g34 75(
SubTotal (A)  65,65,016.20 28,125.00 3,800.00 . . . $5,89,341.20

UGC Project Grant: LN
Library Books Grants 1,709.00 . . : 21000 @ (’:495 w0

1,498.00 - . . t’ij.m og *
1

Tth pian 1986-87 to 1988-89 18,118.00 - - - — 276400 / 535400

Bth plan 199293 20,521.00 - . - 3.078.00L U s

9th Pian 1998-99 35,156.00 : : Z 5.273.00 _ 2088300

10th Pian 2003-04 59,409.00 . . ; 8911.00 ~/ 5049800 £

11th Plan 2007-08 76,102.00 : : . 1141500 ™ T s 00<

Equipment Grant

7th Plan 1986-89 17,830.00 . : : 267500 T 15.155.00¢

Gih Plan 1998-99 55,461.00 : x : 831900 < ara200

10th Plan 2003-04 50,902.00 : = : 763500 (B nd
For rts Equi

10th Plan 2003-04 62,478.00 . . 9,37200 \/ 53,106.00<

UGC Additional =

10th Plan 2003-04 5,794.00 869.00 (’ 4,925.00&
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UGC 11th plan Additional Equipment Grant ~¥.56,983.00 T U

11th Plan 2007-08 39,183.00 5 B 349 00~/ mmw .

Museum Grant 9,77,299.85 4,00,000.00 - 26985 (

Language Laboratory Grant 2,50,000.00 2.50.000.00

Building Repairing Grant 99,334.00 r@ v 00 (

UGC Xith plan Exam Reform grant 23,279.00 402000 ~ 15250.00¢

UGC Minor Rec. Project A. M. Patel 95,000.00 95,000.00

UGC XIl TH PLANT GRANT 2,62,279.00 1,45,535.00 \/15 744.00 (

UGC XIl TH PLAN IQAC GRANT 2,12,262.00 ; 2,05,614.00 a0
SubTotal (B)  27,20,597.85 4,00,000.00 . - 6,57,964.00 24,62,633.85

Total 92,85,614.05 4,28,125.00 3,800.00 . 6,57,964.00 90,51,975.05




. Puticularn -1d.8 Addition Deduction  Bal. Retd™™  Gurrent year v
From:
Gymkhana Arts College 148718700 146028000  25.42,349.00 \/4.05.113.011 {
Total  14,87,187.00 14,60,280.00  25,42,349.00 - 4,05,118.00
sC " ‘/
LIABILITIES :

A) North Gujarat U Credi nts \'5393 -
SIS '€ 6148900
University Exam. Fee ' (I/?ﬁ&.m C
Uni. Exam Fee Refund t'ﬁ'? EIDﬂ ¢
A Praciopt Som e 3680000 ¢
Uni.Degree Foa L S23011752
North Gujarat University Account —7se91988

Sub Total (A) - - *

Creditors Chausm {
Adarsh Prakashan J14.00¢
BAOU Study Center Modasa 24.780.00 <
Chandulal M Shah & Co. 5,61.865.00 {
College Campus Deviopment Fee (/ (
Dilip R.Shah & Co. (55? 00 ;

H B Trivedi 10:; : $

B.Patel
i 3165400 ¢
5.C.Shah ~
: = 79852550
Suspention account - F
Sub Total (B) ——
— ﬁm;ﬁ\

-¢ f “udaﬁat I|II - "lll .

B UL 3 ABAD )o

O oot 38 aBA L)
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LAY LT
Loan Library Book Deposit

"1 70000€

Laboratory Daposk (79.67000 €
Sub Total (C) R “3.78.370.00
(D) Other Credit Balance:
College Exam Fee & Exp rﬁwmm"’
Consumers Club < 4,000.00 (
Credit Society N T l"znmuu
Disaster Managemen! Fees 026.00 &
Enroliment Fees 24 BB89.00 (
Food Bill Scholarship (/ 600.00 €
Finishing School d 50000 <
Form & Broucher Fee ﬁ*“-‘ﬂﬂm/
Gymkhana Fee (/25“ 00
Health Care Fee ﬁﬁ 00
Income Tax (m 00
University Exam Advance '{4’ 1.245.00
KCG DEDF GRANT -"“ 000.00
Language Laboratory Fees ?,mm
Language Laboratory Form 850.00
LIC Premium (2530
Mukhpatra mazum Fee V12500
L < 25000
el ha Y19.805.00
Peyeble Scholarsiip 1,108.00
S el o ‘; 820.00
Sadhana Prakashan ?“'-‘”
Sale of baxi Panch Form 643.00
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Scope Fee - '

Soft Skill Subject Fees ¢ Basiosw
students safety Policy Exp. 13,61,073.00
Swamim Gujarat ‘dl/ .000.00
Tablet Fee 26,247.00
Tution Fee N[ 14.000.00
Uni Act & Magazine Fee \/& "
Uni.Caltu.fee 50.00
Uni.Sport Centre Deviop.Fee ?5%
Uni.Sport Fee 1 s
Sem-5 Exam Fee Diff. s
University Exam From Fee e T 94,988.00

Sub Total (D

E] Scholarshi } N B350

Baxipanch Scholarship \'?E- 47700

BC Scholarship 45832

E.B.C Scholarship 750.00

Handicapped Scholarship < 250000

Higher Education Scholarship A 50000

Sub Total (E) T §0,795.32
Grand Total (A To E) = §1.18,962.00
SCHEDULE "4"
Particulars Opening Addition Deduction Current year CB
Balance Dep.
(A) Immovable Property : (College)

Arts College buikding 1,265.00 : _ g -_—

Library Building 65,902.00 6.590.00 Vssanm

Building Arts College 6,714.00 ’ 71,00, C sonm

Sub Total (A) 73,881.00 - 7.261.00 SEEN W




Gir's Hostel Building

1,924.00 : W 192800
Hostel Facilities 845.00 :
Non Resident Students 1,215.00 . 21080
Staff Quarters 1,187.00 Y:;? x
Teacher's Hostel Building 1,396.00 590
Sub Total (B) 6,567.00 . . . 6,567.00
Sub Total of A+ B ......... 80,448.00 : 7,261.00 v’ 73,187.00
SCHE e
A) Dead Stock and Furniture: lege
College Dead Stock & Furniture 4,19,500.00 34,619.00 68,118.00 3.86,001.00 ~
Home Science Dead Stock 6,113.00 “o17.00 5.196.00 -
KCG DEDF EXPS : 49,174.00 2950400 ﬁg}s/pmm
Language Lab. Dead Stock 12,567.00 7.540.00, 5,027.00 -
Library Furniture 850.00 - 850.00 -
Museum Dead Stock 18,207.00 273100 C15.476.00 «
Psychology Laboratory Equipments 4,038.00 BEE EE 3.432.00~
Swamim Dead Stock 21,765.00 326500 18,500.00 -
Sub Total (A) 4,83,040.00 83,793.00 1,12,681.00 4,54,152.00
; rary B College (/
Library Books 5,76,824.00 1,37,208.00 1,06,999.00 6,07,033.00
Loan library Books 1,62,572.00 19,672.00 27,337.00 1,54,907.00

ok
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e
"m ' 'm_qm,m . > - 891100 .
11th Plan Books 76,102.00 1141500 ("5:1.53?00
6th Plan Books 1.498.00 ; ( o
7th Plan Books 1,495.00 5 2400 727100
7th Plan Books College Development 16,933.00 254000, o
8th Plan Books 20,521.00 3,078.00 17,443.00
i 35,156.00 : 501300 7.883.00
UGC Library Books 1,399.00 21000 <1.189.00
UGC Xlith Plan Books alc 45,779.00 ; 6,867.00 3891200
SubTotal (B)  9,97,688.00 1,56,880.00 - 1,72,854.00 9,81,714.00
UGC Develo k:
Particulars Addition Deduction Current year y o
10th plan Equipment Expenses 50,802.00 7,635.00 < 43,267.00
7th Plan Equipments (1988-89) 17,830.00 i 267500 zﬁmﬁm
9th Plan Equipments 10,856.00 162800 9,228.00
gth Plan Home Science Equipments 34,114.00 . 5,117 £ 28,997.00
9th Plan Psychology Equip 10,491.00 1,574.00 8.917.00
Central Assi. For Sports Equipments 62,478.00 9,372.00 .106.00
improvement of Facilities in Existing Premises 33,095,00 4,964.00 28,131.00
UGC 10th Plan Building Repairing Grant Exp. 99,334.00 14,900.00 ({ 84,434.00
UGC 11th Plan Additional Equipment Rs.25,00,000/- 6,35,126.00 - 1,27,025.00 5,08,101.00
UGC 11th Plan Equipments Grant Exp. 35,660.00 - - 5,349.00 ?.31 1.00
> 4,020.00. 2,782.00
UGC 11th Plan Exam. Reform Grant 26,802.00 4,020 {’2
UGC 12th plan Equipment Grant Exp. 1,73,379.00 . - 26007.00 1 iﬂ,anm
UGC Grant for Additional Computers 5,794.00 869.00__ ;gﬁm
1,357.00 905.00
UGC12th Plan IQAC equipment Grant Exp 2,262.00 3700
SubTotal (C)  11,98,123.00 . . 2,12,492.00 9,85,631.00
Grand Total (AToC)  26,78,851.00 2,40,673.00 . 4,98,027.00 T 24,21,497.00
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Advances:

(A) Amount Recoverable:
Gyanstra Alc.

Language Laboratory Exp.
Library Exps.

Museum Expenses.

Udisha Alc.

(B) Sundry Debit Balance:
Anant J. Patel Advance

Elecricity Deposk

Enrolment From Fee

P. G. Centre Alc.

UGC I1QAC Recurring Grant Exp.
UGVCL Advance

A '{s" ' ] I
ke, 4 IE.
.\u“‘n X 4

SHae#

" SCHEDULE "g"

< 46.491.00

5,98,222 00
,160.00
12,39,628.55

€ 281200

Sub Total (A)

/ 18,91,913.55
i
2.
o
€k

Ld

8 8

.00
00

Sub Total (B)

v 9,42,547.00

Grand Total (A to B)

28,34,460.55
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Cash and Bank:

Particulars

Axis Bank, Modasa

Axis Bank, Modasa FD ACC

Bank of Baroda FD Ak

Bank of Baroda (5B-15630)

Bank of Baroda (SB-50232)

Dena Bank, Modasa (SB-0012587)
Modasa Nag Sah. Bank (C A -176)
Modasa Nag. Sah.. Bank (C A -59152)
State Bank of india FDR
Modasa Nag. Sah. Bank (FOR)

State Bank of India (SB-30135715184)
State Bank of india (P F-50204)
Cash in Hand

Salary and Allowances to the Staff:
Particulars.

Basic

DA

HRA

Medical Allowances

F P Allowances:

Principal Allowance

Vehicle Aliowance to the Teaching Staff

Ason 0032021 & As on Tz
e ——
40,67 47272 S a7 sn |
X 100000000 » ¢ ' e
7.85.505.00 0712994500 »
3.64.889.72 Ciusa
c 22834100 <
215733.00 :
17601868 (Gs204928 <
68,588.00 23800 <
6,10,459.00 11,10.450.00 *
13,94,922.00 < ssnn @
9,96,269.11 11144579
4,081.89
139.50
Grand Total 86,84,078.62 84,85.124.31
v
.ge
Teaching Staff  Non Teaching Total of Salary
Staff Expense
3509341300  49,24,100.00 400.17513.00
752172000  1057.825.00 85,79,545.00
128175200  1,79,220.00 14.60.972.00
60,000.00 35,700.00 35,700.00
3,900.00 2,100.00 §.000.00
24,000.00 24,000.00
96,000.00 - 96,000.00
1,102420600  2,15277.00 1,12,39.483.00
35,67,478.00 - 35,57.478.00
- 6,908.00 £.908.00
586,72,469.00  64,21,130.00 6,50,93,599.00

C:WMUAYESHDMMWMDPMUDIT 201-22




Administration Expenses;
2478000 €
o Audit Fees §.600.00
.. Vehical Allow. To Principal 43,534 40
.~ [Electricity Expense 6.500.00
Income Tax TDS Retum filling Exp. 1,439.00
. Inamna;:ﬂage Building 19.101.00 ¢
Nagarpalika Tax :
2.000.00
- Pegon Dress Exps 3.700.00
Postage & Telegraph Exp. 12?ﬂﬂu.m =
Elecity Exp. to Principal Resident 2 880,00
Telephone Rent Exp. to Principal Resident 92'-35‘ e
Repairing and Maintenance Exp fﬂlili'l.ﬂﬂ
~ Seminar and Workshop Expenses '55-5?6 0
Stationery and Printing Ex i
Stationery ting Exp 1669600 ¢~
Telephone Expense 15.550.00
~ Traveling Exp 144000
: ing Allowance to Peon =
Wt S 3,47,850.40
SCHEDULE "10"
rrin i 3 599.00
Salary Grant ( Received during the year from D.H.Edu. ) 6.50,93,559.
Grand Total 6,50,93,599.00
SCHE "1
I~ Admindion Fast 94, 284.00
Admission Form Fees 745.00
Bonafide Certi. Fee 1,300.00
— 184389.69+90136 2.74,525.69
T.C Fees 9.350.00
Transcript Fee 5,000.00
Trial Certi. Fee : 850.00
Grand Total 3,86,054.69
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PP — - T = -‘ . -
NON RECURING RECEIPT 8 PAYMENT SCHEDULE " 12° I
[A) FUND RECEIPT R
COLLEGE LIBRARY MAINTANCE FUND G40 00 80000
POOR STUDENT RELIEF FUND 2507000

3,800.00

——mps AT
2601900

(B) UGC PROJECT GRANT

UGC XIITH PLAN BOOK (REMEDIAL COACHING FOR SCIST/OBC)

UGC XIl TH PLAN BOOK A/C

UGC XIITH PLAN EQUIPMENT EXPENSES

UGC XIITH PLAN COACHING FOR NET FOR SC/ST/OBC BOOK

UGC XIITH PLAN COACHING FOR NET FOR SC/ST/OBC EQUIPMENT

UGC XIl TH PLANT GRANT

UGC 12th Plan Recurring Grant for SC/ST/OBC

UGC IQAC Recurring Grant Exp.

Grand Total -
(C) LIBRARY BOOKS

College Library Dev.Fund

Library Books

Loan Library Books 1808 00
Grand Total

(D) Dead Stock & Furniture (College) SIS0
College Dead Stock & Fumniture
Grand Total —
CURRENT LIABILITY SCHEDULE 13~
(A) DEPOSIT
College Deposit
Laab Deposite
Grand Total
(B) NORTH GUJ.UNI. AIC
University Exam Form Fee
University Exam Fee
University Pra Exam Fee
Grand Total

20000
0.00 '
000 '8

r‘.-:‘
q 8

47.310.00
3.760.00
51,070.00 .

39.551.00 28.085.00
14,38.491.00 199602600
83,390.00 251000
15,61.472.00 2033 ™.
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‘ 2907000

25.300.00

BAOL! Study Centre
College Exam Fees Income & Exps 2.41.605 00 25473.00
Credit Society N T 5 79,700.00 5 749.700.00
Form & Broucher lee 2 40,400.00
:":":3 Tax 1.22 81,400 00 1.22.81,350.00
: 36.580.00 -
Enroliment Fees 43,300 00 92 559 00
University Exam Advances 463.263.00 2 40,183.00
Library Fees 2.39.600.00 -
L | C Premium 3.45,164.00 3.44.708.10
Professional Tax 77.200.00 77,200.00
Sem-V Fee Diff. 18,920.00
Scope Fee £,69,900.00 .
Soft Skill Subject Fee 4,83,100.00 1.91,822.00
Tuition Fees 13,98,600.00 13.99,800.00
Grand Total 1,71,97,802.00 1,52,58,095.10
(D) CEDITORS
Chandulal M Shah &Co 24,780.00 24.780.00
Grand Total 24,780.00 24,780.00
(E)OTHER RECEIPT & PAYMENT
Lib Periodicals . 22,934 00
Suspense Account 21,654.00 -
University Degree Fee 75,000.00 1,74,800.00
Grand Total 96,654.00 1,97,724.00
(F) LOAN
Gymkhana Arts College 14,60,280.00 25.42,349 00
P G Centre Account 1,01,035.00 1,02,243.00
Grand Total 15,61,315.00 26,44,592.00
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Advance Fee
College Development Fund Fee 2.53,945.00 2,53,845.00
Dilip R.Shah 4,79,300.00 4,47,168.00
G.H.Patel 2400.00
S.C.Shah 16.00 ;
UGC Minor Reach. Project 3,140.00 E:E'i
UGC Minor Reach. Project Interest ' 81 I.l}ﬁE-.m
UGC Xlith plan Grant Surrender 1.07.697.00
UGC Xlith plan IQAC Grant Surrender 2.04.257.00
g Tom 73640100 11,96,668.50
(H) ADVANCE
D.H.Joshi 13,790.00 2
Finishing School . 40,500.00
K C G Grant . 1,00,000.00
K C G DADF Grant 50,000.00
K C G DADF Exps, 49,174.00
Museum Grant 4,00,000.00 .
Museum Exps 2,08,629.00
Grand Total 4,63,790.00 3,98,303.00
SCHEDULE "14"
Balance of P F Account : Receipts Payments
P F Contribution by Staff 26,82,000.00
P F Account with D E Gandhinagar - 26,82,000.00
EPF Contribution by Staff 1,58,183.00 -
EPF Account with D E Gandhinagar 1,58,193.00
Grand Total 28,40,193.00 28,40,193.00




Arts College : DEPRECIATION SHEET

.
Particulars Addition Dep. Op. Bal. Provision on | o .t written ClBal. as on
Bevaise Cl. Bal. asset for year 3022
{A) Immovable Properties : 2021-22
Arts College building = 1,265.00 - 1,265.00 . Wi
LIBRARY BUILDING 65.902.00 5 85.902.00 & 580 00 59,312.00
BUILDING ARTS COLLEGE 2 6.714.00 5 571400 67100 6.043.00
(B} Immovable Properties : ’ i
Teacher's hostel Building - 1,396.00 - 1,396 .00 . 1,396.00
Staff Quarters - 1,187.00 ¥ 1,187.00 - 1,187.00
Non Resident Students - 1,215.00 - 1,215.00 - 1,215.00
Girls Hostel Building - 1,924.00 = 1.924.00 - 1.8924.00
Library Building = 7 = N .
Play Ground - 0.00 - 0.00
Hostel Far:.um B45.00 . 84500

Grand Total (A+B)

3 ‘-ﬂr;.:-n -I-m L1 ;i_ﬁ

I‘-’;z.-._.‘.i'

b o

X Auusma o)

80,448.00 - T3,187.00
(A) Dead Stock and Furniture (college) ]
College Dead Stock Fumniture 34,619.00 4,54,119.00 - 4.54.119.00 68,118.00 3,86,001.00
Home Science Dead Stock - 6,113.00 - 6,113.00 917.00 5,196.00
Langiage Lab. Dead Stock - 12,567.00 12,567.00 7.540.00 5,027 00
Library Furniture - 850.00 - 850.00 - B850.00
MUDUM DEAD STOCK - 18,207.00 18,207.00 2,731.00 15,476 00
Psychology Laboratory Equipments a 4,038.00 - 4,038.00 606 00 343200
Swarmnim Dead stock . 21,765.00 - 21,765.00 3,265.00 18,500.00
KCG DEDF GRANT EXPS 49,174.00 49,174.00 5 49.174.00 29,504 00 19,670 00
(B) Library Book College
Library Book 1,37,208.00 7,13,328.00 0.00 7.13,328.00 1,06.999 00 6,086,329 00
Loan Library Bu-uk . 19.672.00 ffi‘m 1,82,244.00 27,337 00 154,907 00
i : J\-:"J:'l-h ..lr-li|££:|Ih h' : > ) ifﬂ; " ‘h ﬁ-;ﬂﬁrd:} '*41)’-. "‘ . a
ﬂmh Grand Total (A+B)|  12,22436.00 |  2,40,673.00 : 2,47,017.00 121
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(A) Library & Books{UGC):
[10th Pian Books | 59,409 00 - - 58,408 00 T |
[11th Pian Books | 76.102.00 - . ?Blwz. o 58,400 00 891100 - 50 A58 00
[6th Pian Books 1,498.00 5 i b - 76,102 00 11,415.00 . ©4 687 00 |
Tth Plan Books 1.495m ‘ 498.00 000 Lq_ggm = - 1 4“%1
. 1,495.00 0.00 A5 50 224.00 . 1.271.00 |
7th Plan Books College Development 16,933.00 .
. - 16,933.00 0.00 16,933.00 2 540,00 ; 14,393 .00
|8th Plan Books 20,521.00 [
| i = = 20,521.00 ; 5 17.443.00
']_mh Plan Books = - - :22 20.521.00 3,078.00 - .
= / . - * -
/ Book:
%1 IG:a.n : ol - : 35,156.00 0.00 35,156.00 5,273.00 . 2988300}
Loy 1:350.00 - - 1,399.00 0.00 1,389.00 210.00 - 118900 |
UGC Xiith Plan Book 45,779.00 - - 45,779.00 0.00 45,779.00 5,867.00 - S5 Btei
— I\- R Ay 1 -1 B e e T B R T i e s B T = - — -— - - — .,"'_—F_".-_T = 0
SubToml(A|  zssaseoo| - [ o | zssane] - || zsemac0]  ssstace|
B) Dead Stock : (UGC Development Scheme Dead Stock)
Oth Plan Equipment Expenses . 50,902.00 - - 50,502.00 : 50,802 00 7.635.00 - 43.267.00
Plan Equipments (1988-89) 17,830.00 - - 17.830.00 - 17.830.00 2675.00 - 15,155 00
Plan Equipments 10,856.00 - - 10,856.00 = 10,856.00 1.628.00 - 9,228.00
Plan Home Science Equipments 34, 114.00 - - 34,114.00 - 34,114.00 5117.00 - 28.997.00
Plan Psychology Equip. 10,451.00 - - 10,4891.00 - 10,491.00 1.574.00 - 8917.00
Central Asstt. For Sports Equip 62,478.00 B - 62.478.00 - 62,478.00 9.372.00 - 53.106.00
Improvement of Facilities in Existing 33.095.00 y " 33,085.00 ) 33.095 00 4964 00 . 28.131.00
Pramises
UGC 10th Plan Building Repairing Grant 99,334.00 ’ - 99,334.00 . 99,334.00 14,900.00 . 84,434 00
Exp.
UGC 111h Plan Addinational Equipment 6,35,126.00 - o 6.35,126.00 - 6.,35,126.00 1,27,025.00 . 5.08.101.00
UGC 11th Plan Equi. Grant Exp. 35,660.00 - E 35,660.00 - 35,660.00 5,349.00 ; 30,311.00
UGC 11th Plan Exam_ Reform Grant 26,802.00 - - 26,802.00 - 26,802.00 4,020.00 - 22.782.00
UGC 12th Plan Equi. Grant Exp. 1,73,379.00 - = 1,73,379.00 - 1,73,379.00 26.007.00 - 14737200
UGC Grant for Additional Computers 5,794.00 - * 5,794.00 - 579400 86900 - 492500
UGC 12th plan IQAC Equipment Grant Exp 2,262.00 - - 2262.00 - 2.262.00 1.357.00 . 905 00
Grand Total (A+B) 14.56.415.00 - . 14.56.415.00 - 14.56.415.00 2.51.010.00 = 12.05 30500
Grand Total 27,569,299.00 29.968,268.00 5,05.288.00 = Z*Hm-m!
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sHRI S. K. SHAH & SHRIKRISHNA O. M. ARTS COLLEGE, MODASA.

SCHEDULE - E I

SIGNIFICANT OF ACCOUNTING POLICIES: |

1. Basic of Account are prepared under historical cost convention on accrued system of
accounting except otherwise specified.

2. FIXED ASSETS:
1. Fixed Assets are stated at cost.

2. Depreciation is provides for at the rate of mentioned below on W.D.V. basis.

Sr. ’ Description of Asset : | Rate
PJO- P (%)

1 I Buildings 10 %
[2. | Furniture, F ixtures, Dead Stock and Equipments 1157 |
[3. | Office Equipments [15%
[4, | Electrical Installation et [—
[5. | Computers et IR g 60 %
[ 6. Vehicles 3 s [—
[7. Library Books T15%

3. REVENUE RECOGNITION:

1. The fees are accounted for on cash basis.

2. Grant is accounted for as and when received.

4. OTHERS:

5. EMPLOYEES BENEFIT:
Employees benefit’ Employees benefits including arrears are accounted for 2s and whe

received & paid.




Shree S.K Shah & Shree Krishna OM Arts College, Modasa, Dist. Aravalli.

SCHEDULE - 15
2021-2022

NOTES FORMING PART OF ACCOUNTS

Statement of Significant Accounting Policies

1. Basis of Preparation of Financial Statements

The financial statements are prepared and presented under the historical cost convention
n the accrual basis of accounting and comply with the Accounting Standards issued by
Institute of Chartered Accountants of India.

2. Use of Estimates

datfa_of the ﬁnanci_al statements. Actual results may differ from those estimates. Any
revision to accounting estimates is recognized prospectively in current and future periods.

3. Fixed Assets

Fixed Assets are stated at cost Cost means purchase price and / or erection /
commissioning charges of fixed assets and other charges directly attributable to the cost

of fixed assets.
Depreciation on tangible assets s provided for on Written Down Value method

(WDV) at following rates.

Sr. Description of Asset Rate
No. (%)

1 | Buildings 10 %
2. Furniture, Fixtures, Dead Stock and Equipments 15 %
3. Office Equipments 15 %
4. Electrical Installation =4
5. Computers 60 %
6. Vehicles —

7. Library Books 15 %

Depreciation is deducted from the cost of the respective asset and is shown W.D.V.
assets side in Balance Sheet.
On Assets purchased during the year, full depreciation is provided and on sale of assets

no depreciation is provided. e _
On Asl:;ets purchased out of various grants no depreciation is provided for.




Rncﬂﬂ“"mn

ted for on Accrual Basis

re aCC* ent is accounted f
008 A investm Oron a ;
Fe est fl“"; are accounted for on Receipt Ba::ual basis,

e E'n‘ﬂt‘

loyee's Pension Fund |

at Fund | Emp und is administ

Pm""de istered by the Government Provi
rovident

;ﬁgmplﬂ?’"e"l Benefit Such as Gratuity and Leave Encash
- el ment are accounted for on

i is recognized when there i
3 provision $ a present obligat
;npd i is probable that an outflow of resources will be rquireil?nt: i:n;:s ult of past event
“espect of mlchda re|§:|e estimate can be made. Provisions are not g}e obligation, in
sent value an are determined based on best estimate required to settlﬁnr:n;:?gt:tm
igation

e
the balance sheet date. These are required at each ,
o the current management estimates. ch balance sheet date and adjusted to

refiect

1 mp;mnent of Assets

In accordance with Accounting Standard 28 on ‘Impairmen ’ :
sssesses at each balance sheet date whether there 'f; an in;igﬁjﬁﬁi‘:{ a:m;ns;nr;z
Institute may be impaired. Where any such indication exists, the Institute estimates the
rable amount of the assets. The recoverable amount of the assets (or where
icable that of the cash generating unit to which the asset belongs) is estimated at the
higher of its net selling price and its value in use. An impairment charge is recognized
whenever the carrying amount of the asset or cash-generating unit exceeds its

recoverable amount.

Notes
Deprecation of Rs.376688/- provided on assets acquired from capital grant up o

31.03.2022 is withdrawn from such capital grant & credited to income & expenditure
account to comply with provision of As 12. Accounting of government grant

Signature to Schedule 1" to 14

For, Chandulal M. Shah & Co.
Chartered Accountants,
FRN : 101698W

C. 5. Farcnd.
Chetan S.Panchal

Partner
:-111;\10.14?415 Shrl S. K. Shah & Shrikrishaa
IN 22147415ATQIHD1961 ggmmm{ﬁﬂ-}



